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INDEPENDENT AUDITOR’S REPORT

To the Members of Ebix Money Express Private Limited (Formerly known as
Youfirst Money Express Private Limited)

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Ebix Money
Express Private Limited (Formerly known as Youfirst Money Express Private Limited)
(“the Company”), which comprise the Balance Sheet as at 31st March 2019, the Statement
of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information (hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under Section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2019, the profit and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (“SAs”) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements.

Information other than financial statement and auditor’s report thereon

The Company’s Board of Directors is responsible for the preparation of other
inf; ion. The other information comprises the information included in Board’s
loes not include the financial statements and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above and, in doing so, consider whether the other

information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed on the other information, we conclude that there
is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone financial statements that
give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance
with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and-to-issue an auditor’s report that includes our opinion. Reasonable assurance is
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arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

« Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

those charged with governance with a statement that we have complied

ethical requirements regarding independence, and to communicate with
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them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Act, we give in the “Annexure A", a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive income), the Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
Ind AS specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended).

(e) On the basis of the written representations received from the directors as on
31st March, 2019 taken on record by the Board of Directors, none of the directors
is disqualified as on 31st March, 2019 from being appointed as a director in terms
of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B”.

(g) The Company is a Private Limited Company and accordingly requirements of
Section 197(16) of the Act are not applicable.

(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended; i opinion and to the best of our information and according to the
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i The Company does not have any pending litigations which would impact
its financial position;

ii.  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For T R Chadha & Co LLP
Chartered Accountants
Firm’s Registration No. 006711N/N500028

Neena Goel
Partner
Membership No. 057986

Place: Noida
Date: 25t September 2019 o
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1.

Ebix

Money Express Private Limited (Formerly known as Youfirst Money Express

Private Limited)

“Annexure A” as referred to in paragraph 1 under ‘Report on Other Legal and
Regulatory Requirements’ section of our report of even date

(a)

(b)

(c)

The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets.

The fixed assets have been physically verified by the management during the
year and no material discrepancies were noticed on such verification. In our
opinion, the periodicity of physical verification is reasonable having regard to
the size of the Company and the nature of its assets.

According to the information and explanation given to us, the company does not

have any immovable property and hence clause 3 (i) (c) of the Order is not
applicable to the company.

The inventory has been physically verified by the management at the reasonable
intervals. No material discrepancies were noticed on such physical verification.

According to the information and explanation given to us, the Company has granted
unsecured loan to the parties covered in the register maintained under Section 189 of
the Companies Act, 2013. In respect of such loan:

The terms and conditions of the grant of such loans is, in our opinion, prima facie,
not prejudicial to the company’s interest.

The principal and the interest is payable on demand. As explained by the
management, the Company has not called for repayment of principal and interest
till 31st March 2019, therefore, regularity of the receipt against principal and
interest cannot be commented upon.

There is no overdue amount remaining outstanding as at the year-end.
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The Company has not accepted any deposits from the public within the provisions of
Sections 73 to 76 or any other relevant provisions of the Companies Act 2013 and the
Rules framed thereunder. Accordingly, clause 3(v) of the Order is not applicable to the
Company.

The Central Government has not prescribed the maintenance of cost records under
section 148(1) of the Act, for any of the services rendered by the Company.

{a) According to the information and explanations given to us and records of the
Company examined by us, in our opinion, the Company is generally regular in
depositing with appropriate authorities, undisputed statutory dues including
Provident Fund, Employees State Insurance, Goods and Services Tax, Customs Duty,
Excise Duty, Value Added Tax, Cess and other material statutory dues applicable to it
except deposition of advance income tax. Further, there were no arrears of
undisputed statutory dues as at 31st March 2019, which were outstanding for a
period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and the records of the
Company examined by us, there are no statutory dues which have not been deposited
on account of any dispute.

In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or borrowings to financial
institutions, banks or dues to debenture holders.

The Company has not raised any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly, clause
3 (ix) of the Order is not applicable to the Company.

Based upon the audit procedures performed and information and explanations given
by the management, we report that no fraud on or by the Company has been noticed
or reported during the course of our audit.

The provisions of Section 197 read with Schedule V of the Companies Act 2013 are
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12. In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, clause 3 (xii) of the Order is not

applicable to the Company.

13. According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are
in compliance with Sections 177 and 188 of the Companies Act 2013 where applicable
and details of such transactions have been disclosed in the financial statements as
required by the applicable Indian Accounting Standards (Ind AS).

14. The Company has made private placement of compulsorily convertible debentures
during the year. Based on our verification and according to the information and
explanation given to us, the company has complied with the requirements of Section
42 of the Companies Act 2013.

15. According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-
cash transactions with Directors or persons connected with him. Accordingly, clause 3
(xv) of the Order is not applicable to the Company.

16. The company is not required to be registered under Section 45-IA of the Reserve Bank
of India Act, 1934. Accordingly, clause 3 (xvi) of the Order is not applicable to the
Company.

For T R Chadha & Co LLP
Chartered Accountants
Firm’s Registration No. 006711N/N500028

Place: Noida
Date: 25t September 2019
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Ebix Money Express Private Limited (Formerly known as Youfirst Money Express
Private Limited)

“Annexure B” as referred to in paragraph 2(f) under ‘Report on Other Legal and
Regulatory Requirements’ section of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Ebix Money
Express Private Limited (Formerly known as Youfirst Money Express Private Limited)
(“the Company”) as of 315t March 2019 in conjunction with our audit of the standalone Ind
AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls with reference to Ind AS Financial Statements based on the internal
controls over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by The Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to Ind AS Financial Statements based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed
to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of
rnakfidaheial controls, both applicable to an audit of Internal Financial Controls and,

: sued by ICAL Those Standards and the Guidance Note require that we comply with
ethic lﬁeqwrements and plan and perform the audit to obtain reasonable assurance about
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whether adequate internal financial controls with reference to Ind AS Financial Statements
was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial control system with reference to Ind AS Financial Statements and
their operating effectiveness. Our audit of internal financial control with reference to Ind
AS Financial Statements included obtaining an understanding of internal financial control
with reference to Ind AS Financial Statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the Ind AS Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
with reference to Ind AS Financial Statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting with reference to Ind AS
financial statements is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting with reference to Ind AS financial
statements includes those policies and procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

b) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the

.thorlzed acquisition, use, or disposition of the company's assets that could
\\%ga material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with
reference to Ind AS financial statements to future periods are subject to the risk that the
internal financial control over financial reporting with reference to Ind AS financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting with reference to Ind AS financial statements and
such internal financial controls over financial reporting with reference to Ind AS financial
statements were operating effectively as at 31st March 2019, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For T R Chadha & Co LLP
Chartered Accountants
Firm’s Registration No. 006711N/N500028

Neena Goel
Partner
Membership No. 057986

Place: Noida
Date: 25™ September 2019

LD TN NACSAGLEARARNT 6

T R Chadha & Co., a partnership firm converted into T R Chadha & Co LLP
(A limited liability partnership with LLP Identification No. AAF-3926) with effect from 28™ December, 2015

Corporate Office : B-30, Connaught Place, Kuthiala Building, New Delhi - 110001
Phone : 43259900, Fax : 43259930, E-mail : delhi@trchadha.com




Aseranag Auedwior

BUWIBYS WE:
A |
Z86ETPED ‘NIQ | j 8815160 'NIG
FLEEETIT, B :. \ Jonaug
peseidnafg | o eLpeyy Jwng
= A
9__,«-.‘ ) V A

| PaMwi ajeAld ssaudxg
Aauopy xiq3 jo s103a.1p jo Ifneoq 3Y3 jo jjeyaq uo pue 104
" 'f

6107 42quiaydas yisz :ajeq
EpiON :33e|4

9865 'ON "IN
Iaupey
|20D euaap

8Z000SN / NTT£900 :"ON Fay wuiy
SIUBIUNOYIY pasauey)

d11 0] g eypey) y | Joy

4 52131104 3ununoldy Juesyudis
SluswWwalels |epueuy asayl jo ed [es833ul ue ase sajou JuiAuedwodde ayl
£1'786'€9 £€T1098 saiujiqen pue Aynb3 jejo)
L9'vr6'9Z 69'5/S°LE sanuiqen (exoy
Ev'Z8Z 9z 09'ZLb'vE saljiqen waun) [ejo)
STy LTLOE'T |4 SUDISIAOIG W3 | Joys
06'SPE 0S'£91°T [44 sanljigern JUEJJ"“?LHO
BY'pES £E'SBS'Y 1z Saly|igen |enueuly Juaiinyg J3 i)
96'8EY'y £6'598'S 0z saslidialu3 |ews pue o1 ueys Jaiyg

= - 0z sasldiziug |lews pue QNI 03 ang

sa|qeAed apes] (i)

¥8'816°07 LS'9%5°07 61 sduimoLiog (1)
saljigen [epueuly
sa13jigen uaun)
£2°799 60°E0T'E s3pjiqen juauny-uop |e3o0)
£2°799 = 81 (13N) sanijigen xey pazaq
- 60°E0T’E L1 sduimouog (1)
sanl|iqen [enueuly
S3l|igen uaunj-uon
salMjigen
OT'8€0°LE P9'SEV'SY Aynb3 jejo)
Y3'Tr6'EE 8T OveE'sy 9T Aunb3 sayin
9%'S60'E 9t'S60'E ST |ende) aseys Ajinbg
Aynbg
S31L1I8VI ANV ALIND3
LL'786E9 £E£'T10°98 51355y |BY0)
1071892 £2°'1Z8'8Y S}355Y JUaLINJ |eJ0)
125501 19'59%°7 2 S33SSY JU3LIND I3
25601 8/'68Y £T 19S5V [BIDUBUIY JUBLIND JayiQ (1A)
- TTETT'9¢ 4} sueo (A)
9r'9¢ 64'598°T T S3Jueleq yueg Jayia ()
CE9L6'7T LEGIB'ET (114 sjuajeainby yse) pue y )
8v'59 LIVIV'E 6 S3|qeA1day ap.__(n)
LO'LSS 17'T09 8 sIuawisanu) (1)
Sjessy |edueury
S6'ET 65T L SILI0IUBAU|
$1asse Jualin)
9£'89T'LE 0T'06T'LE $12s5Y JUBLINJ-UON |ejo)
= 97'StT 8T (13N) 1855y xe | pauisjaq
PS'vg ) 9 (12N) 53355y X JU3LIN7) UON

€094 00'L S S13SSY |BIDUBLIY JUIIND-UON JayiQ (1)

SE'6L 9v'Zs 14 sueo (1)
$}assy |eldueuly
L6'tT 79'81 £ 51355y 3|qIduelu) Jayip
06°196°9¢ 06'T96'9¢ llimpoon
L6T 98t £ uawdinb3 pue juelg ‘Auiadoig
$1assy Juauny-uop
S135Sy

8T0Z Yyaie 1sTE 6T0Z Ydie IsT¢
310N
1e sy 1e 5y

(Painjs asimiayjo SS3IUN syy07 YN Ul SJUNOWoD /o)
6T0Z Y2JBN ISTE 1V SV 133HS FINVIVE

68£9VZILETOZHNDOTSIN :NID
(PaywWw a3eAlg ssasdxg Aauo 15114no se umouy Alawaog) paywn 31BALIg ssaudx3 Asuoly xiq3



Aseanas Auedwon
BlWLIBYS wejne

6T0Z 1aquaidas yisz :ajeq

EPION :3Je|d
CB6ETIVED :NIO -4 o 88IS¥640 :NIQ 986.S 'ON "I\
Jonaug . r"" e ' Jopaug Jauleq
Peseidpus LX) BLIpey) Jwng 1209 eusay
T ~ /
% o4
? i e
PN 1eAld ssaudx3 Asuo xiq3 8Z000SN / NTT£900 "ON & _ wuiy
40 510323.1p 40 pieoq ay; yo }leyaq uo pue Jo4 S1UBUNODY pasaliey)
d110] '8 eypeyd y J Jo4
z 3121104 Suunoray uedyiusis
Siusw=1ess |eldueuly asay) o Led [e4831u1 ue sue sajou Suikuedwonde 3yl
8901 96°S¢ pain|iq -
89°01 96'SZ JIseg -
0¢ ("sy u1 unowy) yaea g1 'S 40 3seys Aunba Jad sSujusey
8E°'SZ6'T 00°L£5°'8 PoLIad ay) 10j 3woou) aAIsuayaidwo) |ejo)
(1£vT) (0oz's) Pouad ayj 1o} 3wosu| anIsuayaidwios 12y10 2301
(69°¢) (002) sued 3yauaq pauyap jo Juawainseawss o; 3unejas xe| paissyag
(00°zz) (0z'2) suejd 3yauaq paulyap Jo JuswaINseaway
§507 10 14044 03 payisse|da. aq 3ou M 1eY3 sway|
awoduj anisuayasdwo) Jayig
-
69'6€6'T 0Z'Zvs's Polad ay3 oy (sso;  joug
99'S8ET €09TH'T sasuadxa xey |ejo)
9S°'€/9 (8t°508) (74 xe) paulaag
OT'Z1L TSITZT'E 6z Xe} jusuin)
:9suadxy xe)
SE'SZE'E €7°856°6 Xxe] 210439 (ss01) /34049
18°2LE'S 68°086'TT sasuadx3 |ejo)
95'9¢€‘g CETIE0L 82 sasuadxj JayiQ
99/t 00'8 € asuadxy uonezijowy pue uoneaidag
90°'198 LT'VL8 Lz S$150) aoueul
ESLZTT Ot'/8L 9z dsuadx3 syyauag aakojdwy
sasuadx3y
9T°'869'TT ZT'6E6'TZ anuanay |ejo)
LTE9T €0'TSET T4 awoou| Jayip
68 PES'TT 80'885°0¢ 74 suonesadg wouy snuanay
anuanay
8107 Ydie IsTg 6T0Z Yd2Je ISTE 3loN
Papu3 Jeay ay) Joq Papu3 ieap ayjy Jo4

(P23D3s 351mM13Y30 ssajun syxDT g Ul SIUNOWD /D)
6T0Z Y2JBIA ISTE GIANT YVIA IHL HOH SSOT ONV 1140¥4d 40 IN3IW3LVLS

68£9¥ZI1dETOZHNOOTSON :NID

(Pa3wn 3181 SSRIdX3 Aduopy 15414n0A se umouy Aiawio4) paywiny azeany ssaidx3 Asuopy xiq3




Asejanag Auedwony

BWJBYS Wejne 6102 Jaquiandas yigz :azeq
BpION :32e|4

\ 986LS 'ON "W
86ETPEO NI | | 8815V6.£0 *NIQ Bulieg
m;:agM 10123.11Q 1209 eusapy

peseidning l,_‘j;,'g*"

— 3
s 7] -
| 7 . )< .
BZOOOSN / NTT£900 :"ON Say wuiy

3 Palwn ajeany ssaudx3
Aauo xiq3 jo $40303.1p j0 paegq

Blipeyy Jiwng

SIUBIUN0DIY pasalley)

943 J0 j1eyaq uo pue Joy d11 02 %8 eypeys y | Joy

'21BP U3A3 0 odas uno Jad sy

ZE'9L6'VE LE'698'ET
00°'2z8'2e 9Z'0v6'ZT Msuel] Ul d3ueLIIWaY
84'880'C €9TEL $1UN022e JUBLIND UO Syueq Yl
vS'09 8961 pueH ui ysed
siusjeainba yses pue ysea jo sjuauodwor
ZE'9L6'VT LE'698'ET 41234 3y3 40 pu3 ay) 1e syuajeainby yse) pue ysey
¥5°090'T CE9L6'YT 4eah ay1 yo BujuuiSag ays 1e s1uajeainby yse) pue S
BL'STE'ET (v6'901°1T) (9+8+v ) siuajeainb3 ysey pue ysey uy (aseaudaq) fasealou) 1oy,
8T°068'1S (59°095°02) (3) samanay Supueuy (u pasn) /woy pajesauas ysey jap
0T'S69'ce = S3JBYS JO aNss| Woly spasdoy
- 00'66£9 §84N3U3QaQ 4O anss| Wwouy spaado.y
(90'198) (LT't28) pled asuadx3 1sassyu
= (8t'58v97) suimoliog wis) Joys jo (WuawAheday)/spasaoid jap
PT'950'6T = s8uimoliog wia| Suo jo (uawAheday)/spazaoid jap
'$3111AIIY Budueuly wouy moyy ysey o)
(09'906's€) (z5°29t'1) (8) samianoy Sunsaau) (u) Pasn) /woyy paiesauag yses 1o
(zv've) (ST'vp) SPUNy [eNINW Ul JuBW]saA|
(15°v2) (0g£'092'1) s3s0dap yueq ul Juawisay,
(4174 6E'TEE PaAIRI3Y 153.33u)
1S0F - §59.430.4 Ul jJop ender pue awdinbj pue juey ‘Auadoug Jo spaadoiy 12N
(9/°068's€) St ssa180.d ul yiop |ende) pue juawdinby pue ue|d ‘Apiadoud jo (aseyaung)
$21IAIIY Sunisanu) woly mojy yses a
01'Z€6°L €2'IZ6'01 (v) saniAnay Sunesadg (us Pasn) /wouy pajesauan yses jap
(95°28£) (eg9¢) (SPUNaY 40 13N) pied xe] awoau :ssa
99'v1L'g S5 LS6°0T suojiesadg (u1 pasn) /wiouy pajesauag ysemm
(00°g19) (o' oTt'T) SI9SSY JUBLINY 1310 Ul Bseadag/(asealouy) |,
¥0'£96 (8T'6¥¢E) S3|QBAIBI3Y PRl Ul aseanaq/(aseaioul) (y
(s0°%) 9€'ZT S3LI0JUBAU| I Bsealdag/(3seaiau)) (I
£T'TE (9z°08€) S1955Y [BIdUBUIY JUILIND JBYIQ Ul aseannag/(aseasnu) (i
£€TLT (TT°€€) SUBOT Jua.in) uop ui (aseatnaq)/aseasny (8
8v'veS 6S'ETZ'E S9NllIqen [enueuly Juaund JayiQ ul (aseasdaqg)/aseasnu (4
(96'92) 61'SST SUOISINOI WA JIoYyS Ul (2seaudaq)/aseasnu) (a
(¥6'229) 09128 S3IMIGeN JuaLIn) 1aYI0 i (3seasdaq)/asealnu) (g
6C've6'E 96°97¢'T sa|qeAed aped] u (aseasnaq)/asealouy) (e
-i|ende) Sunuiop i JuaWanoy
vrZvs'y 18'00S°01 saduey) jeyde) Bunyiom auojaq 14o.4d yse) Sunesadg
90°'198 LTvL8 Isuadx3 15391y (p
88'ZeE = §195SY paxi4 jo pieasip /3jes uo (sso1)/ureg (o
A 00’8 uonezijiowe pue uoneaidag (q
(zsz) (6ezeE) awodu| 3saiau) (e
1104 syuawisnipy
9E'E0E’E €0'156'6 XE1 310J3g pue SWa)| poLiad Jong Jaye (ss01) /3y0ud 13N
S3IAY SupesadQ wouy SMOJj yses v
8107 Yauew 610Z Yaiew

ISTE Papua 1eah ayy Joy

1STE Papua 4eah ayy Jo4

(pa1o3s asimiayio $§8JUN SY¥DT YN Ui s3UNOWD D)
6T0Z Yaie ISTE papua Jeak 3Y3 10} 1UaWI)eIS MO|4 Yyse)
(pailwi azennq ssaudx3 Aauop 154ynoj se umouy Ajiawioy) P3aliWin 31eAlg ssaudxg Asuopy Xiq3



Aieyaag Auedwoy

\I'® . 4

Z86ETVED :NIQ ”*

iopetig |
/pes’é]dmr;%-\ f

— / |

88TSY6.0 :NIQ
Jopaug
BLPEYY Jwng

/} "
/

rFd
W1 3a1eALd ssaidx3 Asuo xig3
40 s10323d1p Jo paeoq 243 4O Jjeyaq uo pue Jo4
N /]
BT OvE'St {8z 1) BZ 16V 0T ©9°610ZE v5'098'2
vS°0987 - = B ¥5°098'7
00°LES'8 (oz's) 0Z'ZvS's = =
(0z's) (0z's) = 2 .
07'Zrs's - 07'Zrs's = :
v9ZVr6'Es (80°92) 80'6Y6'T v9°610'2E J
v9'Zr6'EE (80°97) 80'6v6'T ¥9°'6T0°ZE <
- suejd Jyauaq pauyap sBujuxa peumay unoxy 1uawinuysuj
40 Juawainseaway winiwaig sanguniag |elaueuly punodwoy
40 juauodwo) Ajinby
120 sn|ding g sanJasay
9'S60'E B65'VS'60'E 9b'S60°E 865'¥5'60'E
9¥'S60'E 865'75'60'¢ 9v'S60'¢ 865'05'60'E
Junowy S3Jeys jo ‘oN Junowy Saieys Jo ‘oN
BT0Z Ydiew 1¢ je sy 6T0Z Y21eW T¢ e sy

(P33 33en1ug ssaudxg Aauo|

6107 1aquiadas yisz :ajeq
EpION :3de|g

98645 :'ON "W
Jaupey
1909 euaan

8Z000SN / NTT£900 :"ON 93y w4
SIURIUNOIIY Ka 1ey)
d11o) g eype. o4

Payaene a3ep uana jo Jiodai ano sad sy

6T0Z Y24eW TE 1€ aduejeg

Je3aA ay1 Suunp uonippy

1e3A ays Joj (ssoq) Jawodur anisuayaidwos |eyoy

1eaA 3y} 1oj (s50)) /awodul aAIsuayaidwod Jayip
suonippy / 1eah ayj oy (ss07) /14014

Pouad Suniodas ay jo BuuuiBaq ayy e Juejeq pajejsay
540412 pouiad soud / Adijod Suizunoase uj sa8uey)

8T0Z Y2IB TE 1€ 3duejeg

Aynbs Jayag (1)

pouad Suniodal ay) jo pua 243 e adueeg
(snaunow xiq3 @3)) 1eak 243 Suunp |exdes aleys Ajinba ui sadueyy
1eaA ay3 jo SuiuuBaq 3yl ie ajuejeg

lended aseys Ajnb3 (v)

(Pa103s asimiayjo SS3|UN SY¥DT YNJ Ui SJUNOWD /o)
6T0Z Y2JBN T€ papua teah ayy 404 Ayinb3 ui saduey) jo juawajels
W 3s14noA se umou Apawaod) payiwny eALd ssaudx3 Asuow xi1g3



S81eL13sa pue Juawalpnr joasn

‘SSRI|Iqe!| pue s)asse Jo uonedlyISSe|d JUILINIUOU PUeua.LINd Jo asodind ay3 Joy syyuow 9A|am] se 3242 Bunesado

S} pauleysase sey Auedwo) ayy ‘sjuajeainba yses pue yses ul uonezieas a1ayy pue adinIs Jo Sunapual ayy usamiaq
9l 93 pue sa2IAI3S JO Bunjeu ay) uo Paseg "e10Z 12y saluedwo) ayy 0y () UoIsIAIg) |11 3|Npayas aya ul 3no 1as BLI3}I4D
49430 pue 3242 Buneisado s Auedwo) ays Jad se yuaiini-uou Jo U2.4inJ se payyisse|d uaaq 9ABY S3ljiqer| pue s)asse ||y
UORIEIYISS.|D JUB.1INI-UOU pue Juain)

‘Aduaiuna [Buonauny s Auedwoy ays s yaiym ‘(L4NI,) @adny jeuonep Uelpuj ul pajuasaud ale sjuswajels |elueuly asay
Aduauina uoneyuasasd pue jeuoijouny

'$921MJ3s pue spood 4oy a8ueydxa Ul uaA(g UOREJIPISUOI 3Y3 4o anjen Jiey ay3 uo paseq Allesauas s1 1503 jearioysiy

‘poniad Suiuodau yoea yo pua 943} J& san|eA Jiey e painseaw ale
1BY1 suswiniisur [epueul) uiepas Joy 3daoxa ‘siseq 1507 |BILI03ISIY 3Y3 uo paltedsid usaq aney syuswajels [eldueuly ay)

uonesedald jo siseg

ddueldwo) jo Juawaleys

'P33181S 351MI3Y30 ss3jun ‘pauasaid sieak ayy Ile 03 paiidde Ajuaisisuod uaaq aney sanijod
983yl ‘syuswalels asayj jo uonesedaud 9y} ul paydope saidyod Suipunode Juedyiudis ays jo isi e sapinoad ajou siy|

Sanl|jod Sununody juedyiusis

Ue Se s)oe osje pue (,JIN44, ) Ja8uey? Asuol paspaj4 |In4 se ajesado 01 BIpU| JO jueg aniasay ayy Ag pasuadi| si Auedwon
94l 'saleys Ag payiwi pue eipu) ur pajpiwop Auedwor e s (LAuedwo), ayy) panwn 91BAlId ssaudx3 Asuow x1q3

Amu3 3unioday

(2

(q

(e

610T UDIBIA s T€ PIPUD J8I4 313 10§ S)UN0IIY 0) SaJoN
(P11 3Ad ssaadxy AJUOIA JsI1gno A se UMOUy AIdWLIo ) pajruny deAlL] ssaadxy AU X197




(5 i<

vl

‘Pouiad Suiiodau yoea Jo pusagy je $91ewnsa 3upjoo| piemioy
SE [|3M SB SuoiIpuod 1a3Jew Sunsixa 'SSBUIYIIOMIIPIID S JWO0)SNI ‘Mo3sy ysed s, Auedwion 941 uo paseq ‘uonejnajes
uawuiedwi ayy o3 syndul ayy 8undajas pue suopdwnsse 353y} Supyew ul Juawspnl sasn Auedwoy ayy ‘uon23)|00
40 Buiwn paadxs pue 1INe4ap Jo 3su Inoge suondwnsse uo Poseq aJe s)asse [eueuly jo suoisinold uswiedwi ayy

$39sse |elduBUl UO S3S50] 31Pasd paydadxy  ‘IA

S UeY) ss3) 51 urepiad asayy yarym o3 spun Sunesauad YSE 10 1asse ay) Jo Junowe a|qesanoral ayy 1ey) ajeaipul
SIIUBISWNII Ul saBUeyd 4o 1NII0 SIUBAS UByM pue Allenuue 3ses) je Juawutedwi 1oy paysa) ale s3asse a|qiSueju|

8unsa) uawnedw) A

‘pPa3npal ale
pouad psemioj-Asies ayy Suunp SWiodUl 3|gexe] a4niny JO S9IBWIISD JI W) Jeau 9U3 Ul padnpau aq pinoa “Janamoy
‘3|qezI|eaJ paJapisuod s1asse xey Pa3.i3jap ayl jo junowe ay) ‘Juawssasse SIY1 Sunjew ur swodul ajgexe; ainny
pa13aloid pue sange) xey Pa.1343p Jo |esianal paldadxa ay) siapisuod Auedwo) ay) “3jq11anpap 9W023(q spiem.oy
Aiiea sso| xey pue sacualayip Alesodwsa)l asoyy yaym u spouad ay1 Buunp syyoud 9|gexe} aininy jo uonessuad
3Y1 uodn juspuadap si s1a558 XE} P31J89p JO uonezi|eas ayewnn ay] ‘s3ep Suiodal 3yl 1e paloeus AjpAljueisgns
10 paeus usag aney eyl sajed ay) 1e ‘syunowe duikuiea 112y pue saniiger PUE 51955 0 saseq xe} ay) uaamiag
S9dualaylp Alelodway uo papuodas si xey Pa.1343Q ‘spoliad swiy papuaixa Jano PaAjosal ag Ajuo uea yaym
‘sanss| x3|dwod aAjoAUl ued JusWSSasSe XE} V "sjuawissasse xe} ul paulelsns Sulag J0 9|qeqoud aJe suoiyisod xey
Jay3aym uo uawspnl Suipnppur saxey 3wodul 4oy uoisinoad ayy Buluiwialap ul panjoaur ase sjuawspn( jueayiugis

S3Xe| pa.iiajaq 1@ saxe) awodu| Al

24Ninj '918J 3UN03SIP 3y} JO UoNEUIWIIIAP 3yl apnjpul asay] ‘aininy ayy uj Sjuawdo|anap |enjoe wouy Jayp Aew
1843 suondwnsse snotiea Sunjew sanjoau UORENIEA |eLIENIE UY 'POYIaW 1IPaJd Jun pa3aafoid ayy Suisn uonenjea
IBIIEMIOE UO paseq a.e uoneSi|qo 3yauaq paulyap ay) Jo enjeauasaid ay) pue sueyd Jyauaq pauiyap 3Y1 Jo 1500 3y

Sue|d 3jausg pauyag ‘i
'SJUSWR3LIS [eIdUBUL BY] Ul PASOISIP
Jou paziugoias Jayjiau ale sjasse 1Uaunuo) ‘sluawaiels |enueuy 941 Ut paziudodas 10u aue saniqer) ualunuoy
SSIEWNISS 359G UL 3y} 13521 0} paisnipe pue 91EP 133ys aduejeq yoea le pamalnal ale 953yl ‘apew
24 UED 31eWNSS 3|qel|a4 e yaiym o 12adsai u ‘uonesigo ayy 33195 03 patinbas aq [I!M $334n0s34 Jo mojjino ue jey)
3|qeqoud si )i pue Juana ised e jo 1nsaJ e se uonedijqo 1uasaid e sey Auedwo) ayy uaym paziuSodal SI uoisianoud
sanlliqer juaduiuo) pue suoisinolg i
‘A8ojouyday ur saueys se Yans ‘34| Jiay3 10edwil ABw yaiym ‘syusna 91ninJ jo uonedidnue se [|am se sjasse
1BJIWIS YaIm 3duaLIadx3 |e21I0ISIY UO paseq ale SeAl| 3y “polad Buniodas yoes jo pua ay) je pPamalnal pue pasinbae
S119sse 3yl awn ay) je Juswadeurw Aq paulwI=1ap ale syasse s Auedwo) jo sanjea [ENPIS3J pue sanl| |njasn ay|

uawdinb3 pue jueld ‘Ayadoayg joayngasn

sajewns3 Suiunoddy (eani)

6107 UdIBIN ,,T€ PapPUd 1€3A 3Y) 10§ SJUN0IIY 0) SaoN
("'PIT 3Ad ssaadxq Aauopy ISILINOX S& umouy ALIdWI0]) pajiunry ajeALlg ssaxdxy Aduopy x1qq




YUuay) ‘sisixa uonesipui
yans Aue 4 - s1assy jo juswiedwy, - 9¢ Sy pu| Jo suoisinoid 9y} Suuspisuod juawiiedu) 40 uonesipur Aue si aiayy
4341aym aujwialap o3 alep Suiliodas Yyoea Je pamainal ale sjasse [B12UBUY-UOU 5, Auedwo) 3yl Jo syunowe Suihiies ay)

S13SSE |BIJUBUI-UOU JO Judwiedw|

‘paziu8o33.ap si jasse

93 Uaym ssoj Jo 11joud JO JuaWalels ayy Ul paziugodal ale Pue 1asse ays Jo junowe JulAuies ayj pue spaaloid |esodsip
13U 9y} UIaMIBg 3JUBJaIp 3y} SB Painseaw aie 1asse a|qidueiul ue jo uonuSodasap wouy Bulsle sasso| 4O suleq
‘Pouiad Buiiodal yoes jo pua ayy je jsea| 1e PaMB3IASI 31 3)I| |NJ3sN 311Ul B YIm 13sse 3|qiSuelul

UE 104 poyisw uonezipowe ayy pue pouad uonezipowe 3yl ‘paJiedwi aq Aew 1asse a|qidueju 3yl 1eyy uonedpui
UE 51 243y} JaAsuaym juawiiedw 104 passasse pue 2| [NJSSN 3Y3 JBAO PazZIHOWE B SIAI| 3}UL YIM S}asse 3|qi8ueiu

‘Auedwod ayy o3 Moy |jim ainlipuadxa

SUl Yiim pajeidosse S1yausq JIWOU03 3NNy ayy 1ey) 3|qeqoud s1 y1 i Ajuo pazijeydes s| ainypuadxa luanbasqng
'$9550] Juawiiedwl pajeNWwnlle pue uolezIOWE pajenwnide Aue $59| 1502 1 pauued Apuanbasqns ase oy ayuy
e Suiney s1asse sajqiduelul 303 |BI1I03SIY 38 UoIIUZ03) |elIUI UO painseaw ale Ajajesedas paJinboe s3asse s|qiduelu|
s3}asse a|qi8ueju|

1195 031503 553 3n|en Jiey ay) 4o anjen SuiAiied 3yl Jo Jamoj 9yl ie pauodal ale

40 pasodsip aq 03 51955y SSO7 pue 11014 40 JUSWREIS BY3 Ul paziug0das a.e s3550| 40 suled Jueynsal 9yl pue 13sse ay}

40 3U3WIaIN31 4o 3les uodn SJUBWIILIS [BIDUBLI BY} WIOL) PAJEUILI3 a8 uonea.dap paiejnwnade pajejal pue 3503 ay |

“Ajlaanoadsoud Joy pajunoaae
aJe ‘Aue yi ‘saBueyd pue pua teah jepueuly yoea e PSM3IN3J S1e sanjen |enpisal pue saAl| [nyasn ‘spoyiaw uonenaidag

€107 12V saluedwo) ayy jo | 3INPayds Ul UBAIZ SaAI| [ngasn pajewilsa
24l Uo paseq 1e paaliie saied ay) Suisn (AQm) POYIBIN BNEA UMOP USMILIA UO Pale|NIjed SI S1asse pax1} uo uoneaidaq

uonensidag

‘Auedwoa ay3 03 mojy |im ainyipuadxa
34l YUM pa3jeidosse s)yau3q JIWOU0IS 3NNy ay) 1843 3|qeqoud si 3 41 Ajuo pazijendes si ainypuadxa uanbasqng

judwainseay juanbasqng
IUNOIJE S50| pUe 31j0.4 ul paziudodal st yuawdinba pue 1ue)d ‘Aysadoud o |esodsip uo ssoj/uied Auy

‘Aliadoud 1uawisanul
Se pazliodaled aie Auedwo) 3yl 4o suonesado 24l ul pasn aq 03 papusalul Jou ‘pa1aNJIsu0I/palinbae sduiping pue puei

Juswdinba pue jue|d ‘Auadoud jo (sjuauodwiod lofew) wayl ajesedas e
SE 10j pajunodde ale A3y uay) ‘sanl| [nyasn juaJapyip aney uswdinba pue jued ‘Ajsadoud 40 W31l ue jo syed juediugis 4|

'2sn 0} Apeau aJe s13sse 3y} uaym ajep
3y3 03 dn pauundul uonINIISUOI Sulnp aJnjipuadxa |euapidul pue 1503 Suimoliog Suipnjour asn papuaiui sy Joy uonpuod
Sunjiom 03 s3asse ayy 8uiduuq Jo 1503 3|geINqUNE Ap2aaip pue 2a1d aseyaund jo sasudwon sjasse 403502 3y] "Aue §| ssO|
Juswuredw! pajeinwnide pue uonepaidap P31e|NWINIe 553 3502 e pajeys aue Juswdinba pue juejd ‘Apadosd 10 swayy

juswainseaw pue uoiudolay

‘Juawdinba pue jued ‘Ayiadoug

‘Al

(4

6107 UdIBIN ;] € PIPUD 1834 3y} 10J S)UNOIIY 0) $3JON
("P¥T "1d ssaadxy Aduoy 3sa1qnox se usouy ApIowLIo §) paynuT ajearlq ssaadxy Aduop XIq



'Sa|geAladal
19410 pue 3pen o0} saidde Ajjesauad A10Sa3e2 siy) '$50] 40 1joud ay3 ul paziugodas ase yuaweduw) woJy uisiie $3sso| ayy
'SS0] 10 11j0.d 3Y) Ul SWODUI BIUBULY Ul PIPN|OUI SI UCIIEZIIOWE dl3 341 "¥I3 3Y3 jo Led |ei33lul U 3ue 1ey) 53S0 1O 533
Pue uonisinbae uo wniwaid 4o Junoasip Aue Junodde oyl 8uiyey Aq paiejnajes si 3509 paziiowy ‘POYIBW (3184 153433Ul
9A1123443) Y13 2y3 BuIsn 1502 paziiiowe e painseaw Ajuanbasqgns ale sjasse [BIDUBUY YINS ‘Judwainseaw (eniul Jayy

"Bulpueisino yunowe |ediunid 941 U0 (|44S) 1sa131ul
pue [edppuud jo syuawAed Al310s a.e 1eY) smoyy yses oy S21ep payads uo asu anig 1asse 9yl Jo swia} |enyaenjuo) (q)
pue ‘smoj} yses [enyaesjuod Suida)joa 104 513558 p|oy 03 51 9A1193[q0 9SOYM [apoLu SSauIshq e uiyum pjay si1asse ayj (e)

-19W 3.e SUONIPUOI FUIMO||0} 3Y3 YI0Q 41 1503 PazZI}IOWE BY) Je panseaw S Juawnuisul 1gap, v
1502 Paz|lIOWE Je sjuawnisul 3qag

(IDOLA4) awooy dAIsuUayaidwo) 1ayip U3nouyy anjea ey 1e painseaw uswnuisul Aynby e
(1dLA4) sso| pue 1y0id ySnoayy SnjeA liey le Juawiniisuilgag e
(1D01A4) awoduj anisuayaidwor 13410 yBnoJayl anjea ey 1e JuaWNISU| 192q e
3502 paziJJOWe 1B SJuUBWINIISUl 1gag e
'S914083382 INOJ Ul PaIYISSE|D BUe S)asse [BIDUBUL JusWaINseaw Juanbasqns Jo asodind 9y} Jo4

judwainseaw juanbasqgng

"1asse
[EIDUBLY 3Y3 Jo uonisinboe ay) 03 3jqeINgLIIe 3Je ey} S150D UOIIESUE) 'ss0| Jo Jjoud ySnouyy anjea ey 1e papiodal
10U s19sse [elueuy jo ased ayy ul ‘snid uopiugoas eniul uo anjea Jiey je Alleniur paziuSodas ale syasse |eueuly ||y

juawaunseaw pue uoniudodas eiiu|
513sSY |eldueUl4

‘Ayi3ua Jsyloue yo Juswiniysul
Ayinba 1o Awjigey [enueuly B pue AjIjus 3uo Jo jasse [BlDUBUl B 01 9514 S9AIF Jey) 10e43u0d Aue s luswnuisul [epueuly v

SjUaWnNJISul |e1duUeULY

‘spouad Builunodde Joud ul ‘1asse ue 10} paziu80334 sso| Juawredul
UE JO |esJanau a|gissod oy 133ys aduejeq ydea je auop ose s 1USWISSassY 'N9OD aYy3 JO S3asse ay) 4o syunowe Sulhlied
243 WoJ4 paonpail ale sN9) Jo 193dsal ul paziugoal $3550| Juawuledw) 'sso| 4o 1yosd ul paziugodas ase $9550| Juawuiedu)
JUNOWe 3|gelan02a. PalRWIISa SH SPIaIXa N9 511 10 13sse ue 0 3unowe Suihuled ayy 1 paziugoaa s SSO| Juawuedwi uy

(.N92,, 10 ‘ 1un Bunesauag-yses, Y1) s3asse Jo sdnoug Jo sjasse
43430 JO smojul ysed 3y jo Juapuadapul Ajasie| ale jey) asn 8uINuUOd Wolj SMOjyUI Ysed a3esauad ey} s1asse jo dnoug
159]|BWs 3y ojul Jay1a803 padnous ase Ajjenpiaipul paysa) q Jouues jey) syasse ‘Sunnsay Juawtedwi jo asodind ayy Jog
195SB 341 03 24133ds Sys1 3y} pue A3UOW JO AN|eA W) AY] JO SIUBWISSISSE 193JBW JUB.1IND S3I943J 1BY] JJBJ JUNOISIP XB}
-24d e Buisn anjea juasaid J1ay1 03 PSIUN0JSIp 31e SMOJ} Ysed 3uNIny PIBWINSa 3y} ‘asn Ul anjea Suissasse u| "asn utr anjea
S1| pue |esodsip jo 1503 $53| anjen Jiey syt Jo Jaysiy U1 1 3un BuneJauIB-ysed 4o 13SSe Ue JO JUNOWE 3|qeJan0dal |yl

(3

6107 UITEJA ;I € PIPUD JBIA 3Y) 10J SIUNOIIY 0] SO\
(PYT 1A ssdadxyg Aduoy jsaiqnoq se umMouy A[I3UII0]) PA)IWIT ABALI ssaadxyq Aduopy x1qq



2} <&

&L
"dIys1aumo Jo spiemal pue sysi 943 PaUIEIaL SBY 11 JUBIX3 1BYM 01 pUE J| S31BN|RBAS } quswaSueune

ysnouy3-ssed e ojul pasajua SBY 10 13s5B UB WOJ) SMO|} YSED anIadal 0} S1Y31 S1 pausajsuesy sey Auedwod ayy uaym

'I9SSE 33 40 |043U0I pallajsuea] SBY INg ‘1asse 943 O spJem3l pue sysil ay) Jje Ajjeinue)sqns pauielas Jou
palisjsueny Jayyau sey Auedwon 23 (g) 40 “1asse ay1 Jo spiema. PUE s3s1 ays e Ajlennueisqns paisajsuesy sey Auedwoa
3yi (e) Jayua pue Quawadue.se U3nouyr-ssed, e sapun Ayed Pd1y1 e 03 Aejap [eualew Inoym [IN} Ul sSmo|4 ysed paniadal
3y Aed 031 uonesiqo ue pawnsse SBY JO 13558 By} WUy SMOJ} Ysed aniaal 0} S1Y3u sy pauisysuesy sey Auedwod ay] (q)

10 ‘pa.idxa aney jasse ay) wouy smoyy USE2 3A183a4 01 s3y3u sy (e)

‘uaym (19ays asuejeq s, Auedwon 9y} Woly panowaul '3'1) paziuSolalap
Ajuewud s (syasse [EIDUBUY Jejiwis o dnouS e jo jied Jo jasse [Bloueuly e jo yed e ‘a|qeandde asaym 'Jo) 13sse |eppueuly v

S395SE |edueuly Jo uoniuSodalag

'$50| 40 Ji40ud
243 ul paziudodas sa8ueyd e yum an|eA Jdiey 3e painseaw ale A1089183 14 A4 SUYd UlyIM papnjoul syuawiniisul Auinb3

'21qBI0A3.141 sI pue uoiIu80I31 [eNIul UO apew s| uonedyisse|d ayy “siseq Juawniysu
-Ag-uswnusui ue uo uonaIsia yans sayew Auedwo) ayl ‘1o ul aNjeA ey ayy ul sasueyd juanbasgns juasaid

(120.1A4) awoou anIsuayaidwo) 1ay1p ySnoayy 3NjeA Jiej e painseaw Juawniysu) Aunb3z

'SSO| pue 11joud 3y ui paziuSooal saBueyd |je yum ON|EA Jlej 1B painseaw aie
Al03a1ed 14104 341 UIyHM papnjaul siuswiniisul 1gag “(,y21ewsiw 3unnunodae, se oy paiiajal) Aduaisisuooul uoijiu§oras
40 Juswainseaw e sajeulw Jo $32npaJ os 3uiop JI Ajuo pamojje si UonISI3 YdNs USASMOH dIAd 3B SE ‘eliald
IDOLA4 10 1502 pazijowe sjaaw SSIMIBYIO YdIym ‘Juswiniisul 3gap e Ajissed 03 129j3 Aew Auedwo) ay;y ‘uonippe uj

“1dLAd e se
PalISsed 1 |D0LAS Se 10 1509 paziowe je se uollezii03a1ed 1oy BIRILI BY) 199W Jou S30P Y21ym ‘quawniisul 1gap Auy

(1dL1A4) sso| Jo yyoud ysnouy) anjea Jieq je juawnuisul ygaqg

‘POYIaW Y13 ay1 Suisn awosul 15a493ul se pajiodal sijuawinisul 193p 1DO1AL
3uipjoy 1sjiym pauses 1saiajy 'S50] pue jijoid 03 Aynba ayy wouy P2UISSBIISI s DO ul paziudodas Ajsnoinaid Ss0| Jo
ured aAne|nwna asse ayy 40 uonu§odasap uQ 'sso| pue 11youad ay3 ui sso| Jo uled a8ueyoxa udialoy pue S|BSI3A3 1§ 53550
juawuiedw ‘awoaul 153.33u) saziudodas Auedwo) ayy "JSASMOH |20 By Ul paziu§0al ale SjUaWBAOW oN|eA Jle4 ‘anjea
J1ej 1e 23ep Suniodal yoes je se |jam se Alleniur painsesw aie Aio8ajes 12014 3y3 ulyum papnjour syuawiniysu 192Q

IddS 1uasaidal smoyy ysea |enyoesjuod sosse ay] (q)

pue ‘sjasse
[BUBUY 3y1 Buljjas pue smojy ysed |enjaesjuod 8unaa|jod Aq y1oq panaiyoe s [9pow ssauisng ay jo aandalqo ayy (e)

19U 3Je B1IS1LD BUIMO||04 34 JO 430G JI 1DOLAS SUY3 1€ Se payIsse|d s| Juawnisuligap, v

(1201A4) 120 yBnoayy an|eA Jied je Juawnujsu Jgaqg

610T UDIEIN 151 € PIpud 1834 3] 10§ S)UN0IIY 0) sajoN
('PYT 1ad ssaadxy Kauopy jsargnoy se umowy A1auLIo ) paynuiy ajearig ssaxdx;y Aduopy xiqq




v » eqpe\p

‘Sell|iqel| |en3oeau0d Jay3o pue sajqeded apely ‘s8uimouioq o3 saijdde Ajjesauag AioBaren
SIYL '$50] 40 3y04d Y3 Ul $3505 3dURUY UI PSpnjpul s uoneziuowe y|3 ayy yi3 ay) J0 Lied [eu3a1ui ue ale 1ey) 53509 Jo $39)
pue uonisinbae uo wniwaud Jo junodsip Aue junoade oyur Suiye; Ag parejnajes si 3509 Paziiowy ‘ssadoud uonezijiowe
dl3 3yl ysnouayy se |jam se paziudodaiap ase SeRljiqel| ay1 uaym ssoj o youd uy paziudodas aJe sasso| pue sulep
‘POYIBW Y|3 ay3 uisn 3503 pazijiowe e painseaw Ajjuanbasqgns a.e Sa1H[Iqel| |eldUBUI YINS ‘JuaWaInseaw [BRIUI Yy

1503 pazijiowe e saniqel| jepueuly (T
“M0|2q P3q1IIS3P SE ‘U0IIeIYISSE[D J1aY] UO Spuadap sanljigel| |epueUL §O JuaWaInNseawWw ayl

juswainseaw juanbasqng

uedyIuSIS 51 Asuow 4o anjea awiy ay) asaym POYISW 314 152193U1 3A13I3443 33 Suisn 1503 paziyiowe
1€ painseaw Apuanbasqns aJe pue ‘s3503 uonaesues; 30 33U “anjeA ey 1e painseaw Ajjeniur aue sajqeed J3y30 pue ape.|

luawainseaw pue uoiuSodas jeniu)

san|Iqe| |epueury

‘PazAjeue ale sajewnsa Supjoo|-piemioy ayy ui sadueyd pue pamainal ale sajel 1inejap |ealolsiy
9534} ‘31ep Sunuodal AJans 1y 'sajqeaadal 3pe1] Jo o1joj1i0d ay) uo ssof Juawiiedw 2UILLLIIAP 0) sajel Jnejap |eao1sIy
sasn Auedwo) ay] ‘'sajgeniadal 40 uoniu3odas [eniul woly paziugodal 94 0} s3550| awiy 3y paldadxa salnbal Yyaiym
«SIUBWNASUY| |eppURU, 60T SY U Aq paniwuad yaeosdde payidwis syl sandde Auedwon 2Y3 ‘sa|qenladal apeuy Joq

123 Yiuow-zT uo paseq asuemoe sso| uauuiedwi 8uiziugoaal 03 spaAal A1ua ay1 uayy ‘vomiuSosa. [enul
32UIS §SH 1P3d Ul aseaudul Jueayiugis e 198u0| ou s asay; 1ey) yons sanoldwi Juawniisul ayy Jo Avilenb 1pass ‘pouad
uanbasqns e up ‘y ‘pasn s1 793 awnayl| ‘Apueayiusis pasealoul sey ysu HP312 J1 “4anamoH 'sso| Juawuiedw Joy apinoid 03
Pasn s1723 yiuow-zT ‘Ajpueayiusis Pasealdoul 10U sey ysu 31pasd 4 "uoniugodal [BRIUL33UIS 3SL1 31paud Ul asealoul yuesiyudis
€ U33q sey aJay) sayjaym uo spuadap paidde A3ojopoyiaw lusuuiedwi ay] “syuawniisul 192P IDOA4 pPue 1503 pazijiowe
18 paliied s13sse syl yum pajeidosse $3S50| UpaJd papadxa ayy ‘siseq 8unjool-psemio) e uo sassasse Auedwo) ay)

S13sse |ejdueuly jo Juauwuredw)

'SS0| 40 Jjoud Ul paziuSoaal
S11D0 Ul pazjugodas usaq pey jeys sso| 1o ues SAllEINWNI Aue (1) pue (pawnsse Aujigell mau Aue ssa) paulelqo jasse
mau Aue Buipnjoui) paniadal uoneJSPISU0d ay) (1) Jo wns ayl pue (paziudodas-ap jasse ayy 40 uonuod ayy o3 pajedoe
junowe SuiAiied ay) 1o) 1asse ayy 40 Junowe FuiAiies ayy usamiaq SJUBIaIp 3y} 13sse |eldueuly e jo uoniugodaiap ug

‘Aedau
01 patinbai aq pjnoa Auedwon 9431 1BY3 UOIRIIPISUOI JO JUNOWE WNWIXEW 941 pue 33sse ay3 Jo Junowe FuiAiied jeuiSuo
241 JO Jamo| 3y3 1e painseaw s }asse Paliajsuedy syl ysno ssjuelens e jo W04 343 sayel 1Byl JUSWaA|OAU| Suinunuo)

‘Paulelas sey Auedwoo syy 18yl suonesdi|qgo pue syysu 941 5123|434 1BY} SISeq B UO pPaJnseaw aJe Ange
PS1BID0SSE ay) pue 13sSe paliajsuel) 9yl ‘Aujiqel| paienosse ue $321u30231 0s|e Auedwoa ay) ‘ases 1BY1 U| "Juswanjonul
Suinunuos s Auedwon 93 JO JUX3 33 01 13SSE Paliaysues) 8y3 8z/ug023J 0} sanunuod Auedwon 9y} 13SSe 3y 40 |0J3u0d
PaJiajsuely Jou 9asse ay) jo spiemas pue Sl 3y jo |e Ajjenueisqns pauiejas sou Pallajsuen ayisu sey 3 uaym

6107 Y2TBIA ,,T€ PIpud 1834 31) 10§ s)UN0IIY 0) SaJ0N
("PYT 1Ag ssaadxy Asuopy ISILINO XA se umouy Ap1duwiog) pajrury deALld ssaadxy ASuopy xiqy




usym pue yanw moy “Jayiaym Suiuiwisiap Joy Homawely salsuayaidwod e saysigelsa Yaiym STT Sy puj pandde
sey Auedwo) ay ‘810z judy IsT WO} 129443 YHUM 'S92IAIBS Jajsues) Asuopy wouj Ajuewnd anuaaal sulea Auedwo) ayy

uoijudoaay anuanay

'SS0] 40 3iy0ud Ul paziu§odas si swusy payipow yum Ayjiger;

[ERUBUY M3U 3y) pue paysinguiixa ANjigey [epueuly ayy 40 junowe FuiAuied ayy usamiaq 3JUI3YIP 3y "an|en Jiey
1e paziuBodaJ S| sua} payipow 33 uo paseq Ayjigel] [elduBUl MU e ‘3se) SIU3 U] “Juasayip Ajlenueisgns ale Agen
Paljipow 3y} jo smojy yses ay) pue P34Ipow ale swual sy uaym Aujigen) |epueuy e s3ziugodalap Auedwor ayl
saijiqel| |eueuty

EI VR EEYENI]
S€ pajuasald si 11 ‘sased Jaylo u) '$9550| Juawiiedw yym Jay1ago) pajuasaud 51 $50] Jo uled ay) uayy Jamouiog ayl
10 SIRINJIYIP |B1DURUY JO 3SNEI3Q INO PaLLIe) SI UoREIYIPOW € yans y| "sso) o 3yyoud uj 50| J0 ules uonedlyipow e se
junowe SuiAiied ssoug ay) Sunsnipe wo.y Suisue junowe 9Y3 $3z1u802aJ pue jasse |elaueuly sy3 jo Junowe SuiAiied
$50.8 ay3 sajenjedas Auedwod 93 "3se2 sy} u| "13sse |edueuly 941 Jo uoniud0a1ap ul Yynsas jou $30p uonelyipow
34l Usyy Juasayip Ajlennueisgns jou ale 3502 psziljowe 1e payued jasse payipow 9Yl JO SMoj} ysed ayy

S}3sSE |edueuly

SSRIIIqel| |eDUBLI pUE SISSSE [eIPUEUT] JO SUORESJIPO

'SS0] pue jij0.d o Juawialels ay)
ul paziu8033i si spunowe SulAsies dAldadsal ayy ul SJUBI3HIP 3y "AMjigel] mau e Jo uoiiuSoal 3yl pue Ayjige jeuiBuo
343 Jo uoniuSodasap ayy se pajeasy sl uonedyipow 1o a8ueyaxa ue yans ‘Palyipow Ajjenuelsgns ase Apger Sunsixa
UE JO SWIa1 3y3 Jo ‘swiual Jualayip Ajjlenuelisgns uo 19pua| awes sy} wouj Jayjoue Aq pasejda. si Avipgel| lenueuly Sunsixe
Ue uaym ‘pasidxa 1o pajjaaued Jo padieydsip si Aijiger) ay) sapun uonesdi|qo ayl uaym paziugorasap s Anger) jenpueuy v

saniqel| |enueuy jo uoiuSoralaq

'S50] pue 11j0.d Jo Juawalels ayy ul paziugodal ase Alligel| yans jo anjea Jey
ul sadueya Jaylo ||y ‘Ajnba UIYiMm sso| Jo uies anneinwina ayy J3jsues) Aew Auedwor ayy "JI9NaMOH 184 03 paJiajsuey
Ajusnbasgns jou aue $3550|/suted asay] ‘DO ul paziuoras ale SASM 11paJid umo ui safueyd oy 9|qeinquye sassoj/suied
SN[eA Jie) “1d1A4 se pajeulisap SINNIQel| Jo4 "palsiles ale gOT Sy pu ul ELBID @y 41 Ajuo pue ‘uoniusodras jo
91Ep |eNiul 3Y3 1e pajeuSisap ale $50| 10 3joud ys3nouyy anjen Jiey e uoiiugodal jeniul uodn pajeusisap ssnijiqey| jeueulq

$50] 40 3youd 33 Ui paziuBoda. ase Suipedy 1oy pjay $2111]Igel| Uo 53550] 40 Suleq

"wiiay sesu ayy Ui Buiseyoundal Jo asodind 9U3 10} paaunaul aJe Aauy 41 Suipeny
10§ p|ay se payissepd ale $a1|Igel| |eUBUIY "SsO| 10 youd ysnouys anjea Jdiej 1@ se uonju8o2aJ |eiiul uodn pajeusisap
san|igel) [epueuly pue Suipesy 10} pI3y sanijiger] [elpueuly apnjul 50| 40 1youd y3nouyy anjen 4184 1€ sanljigel| jepueuly

$50] 40 31j04d ySnouy3 anjen Jiey 1e saniqey |enueuly

(z

(]

610T Y2IBIA (I € PIpuUd dBIA 3y) 10 SJUNO02IY 0) SIJON
(P 1A ssaadxy AQUON Isa1qno X se uMoOwy ALIdULIO]) pajrury deAlq ssaadxy Lduopy xiqy




S1yauaq aakojdwa w3y poys
sljauaq aako)dwy

'SSO7 PUE 11J01d 4O JuBLIRIE]S
241 Ul 104 Pa3UN0I2E B.E JUBWI|IS IO uone|sues) uo duisue sasuaiayyip agueyaxa oy anp uisuie sassoj o sutes Auy P

3502 18 pallied pue uondesuel) jo alep 341 uo Buijieaasd a3e. 98ueyoxa ay)
1B pan|eA ale (sjasse paxiy se Yyans) ‘Asuaiind usiaioy u Pajeulwouap swajl Aiejauow-uou ‘a1ep 3uiodasayilesy o

'91BpP pus JeaA uo 3jqedrjdde sajel 98ueyaxa 1e paie|sues; ae pua-1eaA ayj 1e Suipueysino (19
sa|qeAed ‘sajgenradas ‘ysed se yans) sauaund ugivioy ul Pajeulwousp swayl Aelsuow ‘siep Suipoday aylle sy q

‘uolaesuel)
343 J0 31ep 3Y) uo Buljienasd ajes aBueyoxa 2Y3 1B pap.I02aJ ale suoijdesues AJuaiing usiaioy ‘uoniugoral leniuiug e

suonejsues} g suondesuesy Aduaina ugiaioy

'PRYSIIGEISa S| puspIAIp ay3 anIa334 03 3ySL ay) uaym ‘paziugodau si swoaul puapiaig
3awodu| puaping

'81e4 159.33u1
919443 33 Jo Lied |esFaul ue aue 1ey) 1PesU0d 943 03 sajed usamiaq paniadal 1o pied $JUN03sip Jo swniwaud Jayjo e
Pue ‘s}s03 uonaesuely ‘saay |je S9PNDUI UORENJeY BYL “JUSWINIISUI [eIdUBUY 9U3 JO SW3 |BN12RAU0D 3Y) ||B Buliapisuo)
AgQ smo|y yses pajdadxa 241 siseq paindwod si y|3 ayy jasse [BIOUBUY 33 Jo Junowe BuiAlied 18u ayy 0y 2ieudoudde
243ym ‘polad uspioys e Jo Juswnisul [BUBUY 33 yo 3y padadxa ayy ySnouyy 5113231 ysed aimny pajewnsa ay}
$3Unodsip Apaexa jeyl aies ayy si |3 24l ‘Poylaw (,Y13,) 218y 1s3491U) SAI3Y3 3y Buisn paziuSodal si awooul 152491u|

dWodu| 353433u|

"Anua ayy 01 moyy |im syyauag dlwouora

PIPPE 3njeA ‘xe} sajes ‘xe3 321AI135 JO 19U ‘3|qeAIZIR IO PSAI9I3. UolIRIBPISUOD JO anjeA gy ay) je painseaw HIELTEVEN
‘BIPUJ Ul J3WOIsNY pus 3y} yum suonesuel; 40 uona|dwod uo 10j PajUN0IIE S| SIINAIDS 13jsues] Asuoy wouy swoou)
S3JIAISS WOy anudAaYy

Juedusisul st Auedwon 91 JO sjuawalels
[BRUBUY 3y) uo piepuels ay) jo uondope ayy jo pedwi ayy ‘Tt SV PUl pue 8T Sy pu| ay1 Jad se Adijod uoniugodal
SNUSA3J 3y} 10§ ‘8T0Z ‘TE Yale papus ueaA ay soj Auedwo) 943 JO sjuawaiess |epueuly Pallpne ayl 01 7 10N 433y ‘TT

(T

6107 UIBIN T € PIPU? 1834 93 10} sjunoddy 0) SION
("PYT "1Ag ssaadxy AJUON )sa1qno A se umowy Ap1surio ) pajrwry dJeALl] ssaadxy Aduopy Xiqq




Xe} paiajaq 'q
‘Alsnoaueynwis Avjiger) ayy apas Pue1asse ay1 az|(eal 01 40 ‘siseq 18U e uo 311135 03 Jaya spuaiuj (1l
Pue ‘syunowe paziugodas ayy 340195 031y31 3|qeaduojua Ajjesa) e seH (I

‘Auedwo) ayy Ajuo 13540 aue S21U[Igel| pue s13sse xe) Juasin)y '21ep Buiuodas ayy 1e pa12eus Ajaanueysgns
410 paveua sajes xey Suisn painseaw S 3| "sieaA snownaid jo 17adsay ul 9|qealadal Jo ajgeded xey 3yl 03 juawysnipe
Aue pue Jeah SY3 104 SSO| JO Bwodul 3|qexe; 94l U0 3jgealadal so ajqehed xey pa1adxa ay) sasudwod Xe} juaiin)

XE} Juaun) e

‘S| sAIsuU3yaIdwo) Jayio ul Jo Ajinba ur Apoa.ip paziugosas swayl oy LEMCTEY
3 1B Juaxe ayy 03 1dadxa ssoj Jo Jyoud ul paziugodal si y| ‘xey Pa.14343p pue jusuind sasudwod asuadxa XB) 3woau|

Xe)} awodu)

‘Pamaul aue Asyy yaiym ui poriad 943} Ul pasuadxa aJe 53500 Juimouiog Jay1o

'919|dwod a4e sasn Papuaiul J1ayy Joy s1asse JuiAyjenb 331 aiedsud 03 Asessadau SalMAIDE BY) [|e Ajlellueisgns
usaym sasead s1s0) Suimouioq jo uonezijeyide) ‘uoiezijeyides 104 3|q13113 s1502 Suimouioq ayy WwoJy pajanpap si sjasse
SuiAjilenb uo ainyipuadxa J1ayy Suipuad s8uimo.log synads o uawisanul Alesodway ay3 uo pauses SWOdUI JUSWISaAU|
SN papuaiul n1ayy Joy Apeas 128 03 awn 40 pouad |enueisqns e axey Ajuessasau 1B} s1asse aue sjasse uihyenp

'asn papuajul
51 Joj 19sse ayy asedasd pue 213]dwod 01 pasnbai si 1eUY1 swn yo pouad ayy Suunp pazielides aie jasse SuiAyjenb
€ JO uondnpoud Jo uonINIISUOI ‘uonisinbae 34} 01 3|qeInquie Ajdauip ase jey) s3sod Suimouioq dyads pue |eJauan

SIuBwnsu| [erueul,
= 60T SV pul ul paguasap se poyzaw 153J31U1 3A1aYS ay3 Buisn pajejnajes asuadxa 153J33Ul 4O 1515U03 53502 Suimo.log

150) 3uimoulog

'S4N330 1UaWa|1as ay) uaym ue|d 1j9U=q pauyap e o Juawanes ay) uo 59550[ pue suled saziu8odas Auedwos

YL 's50] 4o Jyyoud ul Ajreipawwi paziugodas s USWIIRIINS uo sso| Jo uled ay) o 3d113s sed 0y $91B[3J 1Y) Myauaq
Ul 93ueys Suninsau ayy ‘pajienna s ued e uaym 1o padueys aue ued B JO S1yau3q ay1 usym 'ssoj 1o 3youd ui paziuora.

a.e ‘(1sa121u1 Suipnjaxa ‘Aue J1) Buniaa 1asse ays jo 139443 3yi pue (3sa121u1 Suipnpaxa) syasse ue|d uo uinjai ayy 'S3ss0| pue
suled |elienyae asudwon Ya1ym ‘Auijiger) 1iyauag Pauysp 13U 3yl Jo Juawainseaw-ay ‘uejd ay1 03 suonnguuol auniny ui
suop3dnpai Jo uejd ay: wouyy SpunjaJ auminy Aue jo wioj ayy ul ajgejieae $}J9uaq diwouo2a jo anjea jussaid 331 01 payiwy
5119sse paziugodal ay) ‘Auedwor a3} 4104 13sse |enuanod e uj synsay uoien3ied ayy uaym ‘poylow 11paJd yun pajaloud
2y1 3uisn Asenyoe paylienb e Aq Ajjenuue pawJoyiad si suonesigo H§3usq pauyap jo uonenijes 9yl 's1asse uejd Aue
40 3njeA aiey ayy Sunanpap pug junowe 1ey; Jununodsip ‘sporad Jouid pue jusuind 9y} Ul pauies aney saahkojdwsa 1y}
1J3Uaq aininy jo Junowe ay; 3unewnsa Ag paienajes si ued yyauaq paulyap 40 123dsas ul uonesi|qo jau s, Auedwod ay)

sue|d yyauaq pauaq

(1

610T UdIBIN (T € PIpUD avak ay) Joj S)UN0dYdY 0) sajoN
("PIT "3A( ssaadxy AJUO Jsa1qnO X Se uMouwy Aprdutioy) pajrwry NeBALI] ssaadxy Aduopy xiqy




'91BWIIS? JuswaSeuew Jualing 941 123|424 03 parsnipe ale pue 918 133Ys 3duejeq yaea e pamainal
2Je 3say] ‘suadxa luapuadapul/juswadeuew 241 yo Juswaspnl Jo siseq 8yl uo pasopsip ase salyyiqer| uadunuo)
PI0Wal S| s1yauag Jwouoda Jo MolIno jo Aupgeqosd ayy ssajun ‘Aviligen juadunuos e se Pasojasip si uonesiqo
au1 “Algerjas pajewnsa aq jouues junowe ayy Jo ‘pasinbai aq [m SHJ9Uaq d1Wou03 Jo mojino ue 1BY1 3|qeqoud jou i
Haaym “Auedwo) ayy 4o jos3u0d 3yl uiyum Ajjoym jou syuana 94NINJ 310W 10 BUO 4O 3IUBLINIIO-UOU JO 3dU3aJind20 ay

liews aq Aew suonesijqo 4o ssejo awes ay; ul PaPNaUl Way auo Aue 03 12adsau yum mopino
UE JO pooyiaxi| ay) 1 uaaa paziugodas s uoisinoud v “ajoym e se suonesiqo 40 S58)2 3y} Buuapisuos Aq paulwialap
S IUBW3Mas ul pasinbas ag |im MOIINO ue 1eyx pooyiayil ayy ‘suonesiqo {BJIWIS 4O Jaquinu e aue asayy asaym

's9ss0| Sunesado 21nin§ 1o paziudodal Jou ase SUOISIADUg

‘Pa1ewnss Alqeljal aq ued yunowe ay) pue uonesiqo ay3 aj13as 01 pasinbal 29 [I!M $324n0s31 Jo mojIno ue 1eyy 3jqeqold
5111 's]uaAa 1sed Jo ynsaJ e se uonesiqo aAINIISUOI Jo [eda| Juasaud e sey Auedwor 341 uUsym pazius03aJ aie suoIsinClg

S1asse Juadunuos pue santiqer) Juasuiuod ‘suoisino.g

‘Alinba 10 |0 vl paziugoaay 511 3sed yaiym ui ‘Ayinba
40 120 ui Apaanip paziuSosay SWwisyl 01 salefal 31 eyl juaixa 3y1 01 1dedxa sso Jo 1joud ul paziu§odas s xe; pauisjaq

‘Aljua 3jgexey swes Yy}
uo Ayuoyine uonexey awes 241 Aq paina) saxel awooui 03 91B|2J S3N11|1qe!| X3 paulagap ay) pue sjasse Xe] paulajep ayy (q

Pue ‘sapnijiqer| xe3 3ualind Jsulese syasse xe) US.IN3 10 335 01 1yB1 9jqeadioua Ajjeda) e sey Aiua ay) (e
31 Ajuo 135440 aue saniiger| pue s1asse Xe1 pauajaq

‘S9ljiqel| pue s13sse s)) Jo Junowe SulAiies 24} 911135 10 JaA023J 01 ‘a1ep Sunuodal 2y3 3e ‘s1dadxa Auedwod
Ul YIym ul ssuuew ayy wouy MOJ|0} PINom Jeyy sazuanbasuol xey ayy 5103|434 XB} paJiayep 4O JuaWIINSeIW ayl

'81ep 3ujniodal ayy 1e paydeus Al@Aiuelsgns 1o pajoeua sajes xe3 uisn
‘9s13n31 Aayy uaym $90UsJayip Atesodwa) o3 pardde 24 03 pa1dadxa ale 1ey; sajes xe) 94} 1e painseaw s| xe paLiajaq

‘Pasn aq ued Aayy yaiym jsurege 2I9e|lene aq |im s1youd ajgexe; 2ininj leyl s|qeqoud
2W0d3q sey 11 Jey) 1ualxa ay) 03 paziugodal pue a1ep Fuiliodal Yyaea ie passasseal ase S13558 Xe1 paulasep paziudoraiun

'sanoJdwi suyoad aqexey auniny jo Alljiqeqoud ayy uaym pasianal ase SU01INPaJ YaNs ‘pazijeas aq |Im 1jauag
XE1 Paiejal ayy ey s|qeqoud 1a8uo) ou s 3 143 JU9IXa 2y3 03 paanpas ale pue ajep Suipoda Yoea 1e pamalnal ale
SI19SSE X} pa.iajaq ‘pasn aq ues Aayy yoiym suiede slqejiene aq |jim syyoud ajgexey aininy jeyy 3|qeqo.d s} 1ey) Juaxa
241 03 saduaJayip Asesodwa) ajqnanpap pue SHP31J xe) pasnun ‘sasso| xey pasnun Joy Paz|ud023J ale s1asse xe) patajag

(w

6107 UIBI ;s [€ PIpPUd 1vdA 91 a0} S3unoddY 0) SaJoN

(P "3Ad ssaadxy AQUOA ISa1qnO X se uMomy Ap1aurio ) PayIuIY djeArtq ssaadxy Aduoy x1qq




PUE sueo| ‘sanijiqer| xe3 awoou| ‘Ayinba apnjui jou Op sanjiger) uawsag ‘SUOISIAQ, l§suaq aako|dwa ‘sajgeAed
43410 pue apen jo Ajledipund 3siSU02 Pue Juswsas e jo 1adsas salyjigel| Sunesado jje 2pnpaul sanijiger) uawsas

‘Siuawdas 01 paiedoj|e aq Ajqeuoseal Jouues 1€ 5135SB JU3.1uNI Jaylo pue syasse 92130 peay ‘saaueape [endes ‘ssaiSoud
uliom |eyides ‘syasse xey awoou ‘sjuawisanul apnjaul Jou op syasse WBWSas ‘syuawsas andadsal 3yl 01 3|qenguiie
suoiesado oy syasse Jo agesn 4o Juajxe 94} Uo paseq syuawas oy P1e30]|e usaq aney Jusawdinba pue jueid ‘Ayadoud
‘4e3A ay3 Joy Sunuodas JuswFas 40 3sodund ay3 Jo4 syuawsas o) paiedo|je Ajqeuosesu so Apoaup 9Q Ued 1ey3 s1asse Jayo
PUe saloluaaul ‘sajgentadal 13410 pue apeus ‘s3asse a|qiSueju ‘Juswdinba pue juejd ‘Aviadoud asl1dwod s1asse Juawgas

‘IIMpo0S uey) Jayio sjasse 3|qiuejul
pue ‘quawdinba pue iue|d ‘Asadoud asinboe 01 pouad ayy Suunp Pa4indui 3503 |e301 ay3 s1 aunyipuadxa |exdes juaw8as

'sasuadxa Juawdas se pasapisuod ale 51S8q 9|qBUOSeal B U0 Paled0)e SasuadXa UOWWOI pue syuawsas
941 03 3|qeInquNe ARdauIp sasuadx3 ‘anuana. JuawSas se Paiapisuod si syuawdas ayy o3 ajgeInguie Anoaaip anuanay

‘SW0odul 331440 peay pue sasuadxa
XE1 aWodul ‘s350d Iaueuly ‘sasuadxa 92110 peay Ajulew asiidwos sway Paied0|jeun ‘siseq ajqeuoseas e uo pa3edo|e aq
UBJ 1eY] 350y} se ||am se Juawas e o) 2I9eINqLIIe Aj32a.1ip swayl apnjouy Waod ay3 01 parodal ale jeyy syjnsal luawdasg

'22e|d ul Ind sainseaw juawssasse SJuew.Jopiad yum uondrauuos
Ut anjona Aew sasodind Suinioda. [BUI31UI 10} pasn si03edipul ay] 80T Sy PUl Jo Buiueaw ay) uiypm JNQOD, 40 Jaxep
uoisidaq Sunesadg $21YD, s, Auedwo) ayy AlpAnaa)oa s 493140 3A1NIax3 Jaiy) pue sio1daaiqg 40 pJeog ay| ‘ssuewioyiad
1343 ssasse pue syuawdas ayy 03 sa2unosal 9130|803} juswadeuew s Auedwior 3y Ag pasn suodas |eusaju J0
SISBQ 2yl uo payiuap ale uollewlour Juswdss Juasald 0] pasn sjuawSas Suneiado ay; ‘goT SV PUl yum asuepiodde u)

uawsdas Sunesadg

9SE3| 3y} JO W3} Y] Jano ‘asuadxa 9583 |e303 ay3 Jo Led
|eA833ul ue se paziugoday ale PaAIR31 S3ANUSIUI 35T "Sasealdul 3509 Ateuoneyur payadxa §,405s3] ay1 1oy a1esuadwon
0} uonejur |essual payadxa YUM aUl| ul 3sealdul 0} pasnjanas ale sluswAed ayy ssajun wiay 9SB3| 3y} Jano siseq
aul|-3ygieass e uo asuadxa ue se paziudodau aue sases| Suinesado 19pun apew syuswAhed ‘asea) Sunesado se paljisse|d ase
993553] se Auedwo) ay) 03 pausajsues) Jou aue diysiaumo Jo spiemal pue S35 ay1 Jo uonuod Jueanyiusis e yaiym u S95e97

sasea| Sunesado Joy 8ununosay

‘Avnger| aya jo asuejeq 3ululewa. ayy uo 158493ul
40 2184 Jlpoiad jueisuod e aanpoid 03 se os Wwis1 ases| ay1 Juunp pouad yieas o3 Paledojje si asuadxa ajueuly ay)

‘Ajigel| Suipueisino ayy 40 uondNpai 3yl pue asuadxa
9dUBUY 3yl usamiaq pauolpodde ale S9SE3| dueuUly Japun apew syuawAied 95B3] Wnwiulp ‘sjuawAed ases) wnwiuiw
943 Jo anjea Juasaid ay3 “Jamoy 41 ‘4o 13sse Pasea| 3y Jo anjen Jiey ays 01 |enba syunowe e PapJodaJ aue sasea| aaueuly
‘ase3| ayy yo uondasur ayy 1y ‘sBuimouioq Japun paziugoral st Avjigel| pajejau ayy pue juswdinba pue jue|d ‘Ajadoud
SB PapJodas ale sases) S3UBUY Japun play si1asse ‘uoniugodal |EIUI UQ "9ses| adueuy se payissepd ase diysisumo
40 SpJemal pue sysu e Ajjeizueisqns SeY 99ss53| se ‘Auedwo) ayy asaym juswdinba pue jueid ‘Apadoud JO sasea

$35e3| 3jueuly 40} Sunpunoday

(93s53) sy) sasea

‘aNn|eA ul sadueyd Jo ysu Jueayiugisul

Uue 03 133lgns ase yaym pue yses JO Sjunowe umouy o3 3|qi1IaAU0I Ajipeas s| 1BY3 $S3| 10 syjuow 3aiyl Jo sanunlew

[euiduo yum sysodsp 1aysew Asuow Wi33-310ys pue puey uo pue jueq je yses asudwiod Sius|eainba ysea pue ysey

Sjuajeninba yses pue ysed

(d

(o

(u

610T YIIBA (I € pPapua Jeax oY) 10} S)UN0XIY 0) $3joN
(‘P¥T Ad ssaadxy Aduopy] ys.a1 ANOX S& umouwy Ap1durio,y) P ajealaq ssaadxy Lauopy XIqq




spouad |enuue oy aanaya 99 03 plepueis mau ayy paiyiou Sileyy 91e40dio) jo Ausiuly 3yl ‘6T0Z ‘of L.|3JE|N. up
595837 - 91T SV pu|

‘6T0T T |14dy J33ye 40 uo 8ujuu8aq spouad jenuue
104 3A193Y8 e Aayy se paydde jou sey Auedwo)d ay1 yaiym ssy puj 0y Sluslipuawe pue mau Suimojoy ayy paijiiou
SBY BTOT ‘sa|ny juawpuawy (spsepueis Suiunoaoy uelpuj) satuedwo) ysnoayy (.WYIN,) siiepy 21es0dio) jo Ansiuiy

dA13Y2 194 Jou Inq panss) spiepue)s

sjuawadunouo.d Sununolde Juaray

104
Papin0Jd pue mainal Uo pauleliadse si saieds 8 534035 sn|dins pue ajqeadiniasun ‘a33j0sqo 40 3Nn|eA ayy ur uonnuiwip ay)

'3]es ay3 ayew
031 AJessadau 53507 pajewnsa 343 pue uona|dwon 4o $3502 pajewsa ssa ‘ssauisng jo asinod Aseulpuo ayy ul 9214d Buyjjas
P21ewWsa ay si anjen ajqezieal 1aN 'SIUN0dsIp pue sajeqas Sunanpap saye Paulwis1ap aJe Asojuanul paseyaund o sys07
'SISBQ 1IN0 3su1} Ul 31l UO PAUIWIRIBP S 3S0)) 'UORIPUO pue uonelo| Juasaid J1ay) 03 satiojuBAUl 2y1 SuiBuiq ul pawnouj
$1503 Jayio pue aseysund jo 1503 sapnpaur 3507 'SN|BA 3|qezI|eal 1au pue 3503 Jo Jamo| ay) je PSN|eA 3Je salojuanuj

Sall0juanu|
‘saleys Ajinba
[erus1od aann|ip jje jo uoisiaauos uodn Panssi uaaq aney pino jeyy saseys Ajnba 40 Jaquinu a8esane paiySiam ayy os|e

pue aseys Aynba Jad sSuiuiea J1seq SUIALIAp J0) paJapIsuo) saleys Auinba jo Jaquinu afesane Pa1ysdiam ayy Aq Auedwor
9y} JO suspjoyaseys Alinbs o3 39eIngliie ssoj Jo 1youd Jau ay) 3uipiaip Ag payndwon sl aJeys Aunba sad sSuiulea pain|iq

“1eaA |e1oueuly ay3 Suunp Bulpueisino saseys Ayinba 0 J3quinu 38euane pajysiam ayy Ag Auedwon
941 JO suap|oyaueys Ajinba 03 21qeIngle sso| Jo yyo.d 19u ayy Suipiaip Aq paindwons ase aJeys Aunba uad sguiuies iseg

aJeys sad sSujusey

'Sjuawsas 01 pa1edo||e aq Ajgeuoseas jJouues 1843 suoisinoad pue sanijigel| Jayio pue s3uimouiog

(4

(b

610T UIEIA s T€ PIPUI 184 3Y) 10§ S)unoddY 0) sajoN
(*P¥T 3Ad ssaadxy Kauopy ISILNOX s umowy Ap1durio) pajiuiry MNeALl] ssaadxy Aduopy xiqq




Ebix Money Express Private Limited (Formerly known as Youfirst Money Express Private Limited)
Notes to Financial Statements for the year ended 31st March 2019
(all amounts in INR Lakhs unless otherwise stated)

3. Property, Plant and Equipment

Gross Block Depreciation Net Block
Sr No. Particulars
As at 31 March 2018 Additions Deletions As at 31 March 2019 As at 31 March 2018 Additions Deletions As at 31 March 2019 | As at 31 March 2019| As at 31 March 2018
Tangible Assets
1 [Computers and data processing units 452 4.54 - 9.06 2.55 1.65 4.20 4.86 1.97
Total 4.52 4.54 - 9.06 2.55 1.65 - 4.20 4.86 1.97
Previous Year 244.95 4.24 244.68 4.52 42.33 30.21 69.98 2.55 1.97
Intangible Assets
2 |Software 377 - - 31.77 6.80 6.35 - 13.15 18.62 24.97
Total 31.77 - - 31.77 6.80 6.35 - 13.15 18.62 24.97
Previous Year 158.58 110.67 237.49 31.77 28.08 17.46 38.74 6.80 24.97
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