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INDEPENDENT AUDITOR’'S REPORT

To the Members of Ebix Payment Services Pvt. Ltd. (Formerly known as Itz Cash
Card Pvt. Ltd.)

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying standalone financial statements of Ebix Payment
Services Private Limited (Formerly known as Itz Cash Card Pvt. Ltd.) (“the Company”),
which comprise the Balance Sheet as at 31st March 2020, the Statement of Profit and Loss
(including Other Comprehensive Income), the Statement of Changes in Equity and the
Statement of Cash Flows for the year then ended, and notes to the financial statements,
including a summary of significant accounting policies and other explanatory information
(hereinafter referred to as “the standalone financial statements").

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid standalone financial statements give the information required by the
Companies Act 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under Section 133 of the
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS") and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2020, the loss and total comprehensive loss,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the
Standards on Auditing (“SAs”) specified under section 143(10) of the Act. Our
responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Standalone Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements
that are relevant to our audit of the standalone financial statements under the provisions
of the Act and the Rules made thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the standalone financial statements,

Information other than financial statement and auditor’s report thereon

The Company's Board of Directors is responsible for the preparation of other
information. The other information comprises the information included in Board's
Report but does not include the financial statements and our auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we do
not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated,

If, based on the work we have performed on the other information, we conclude that there
is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone financial statements that
give a true and fair view of the financial position, financial performance, total
comprehensive income, changes in equity and cash flows of the Company in accordance
with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
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arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating
effectiveness of such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company
to cease to continue as a going concern,

» Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the standalone financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
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them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2016 (“the Order"),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Act, we give in the “Annexure A", a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including Other
Comprehensive income), the Statement of Changes in Equity and the Statement of
Cash Flow dealt with by this Report are in a greement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
Ind AS specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014 (as amended).

(e) On the basis of the written representations received from the directors as on
31st March, 2020 taken on record by the Board of Directors, none of the directors
is disqualified as on 31st March, 2020 from being appointed as a director in terms
of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate Report in “Annexure B".

(g) The Company is a Private Limited Company and accordingly requirements of
Section 197(16) of the Act are not applicable.

(h) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as
amended, in our opinion and to the best of our information and according to the
explanations given to us: =
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i. The Company has disclosed the impact of pending litigations on its
financial position in its standalone financial statements - Refer Note 39 to
the standalone financial statements;

ii.  The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable |osses.

iii. There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For T R Chadha & Co LLP
Chartered Accountants
Fir Registration No. 006711N/N500028

h Garg
Partner
Membership No. 502955

Place: Noida
Date: 29t Detober 2020

UDIN: 20502955AAAACL5960
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Ebix Payment Services Private Limited (formerly known as Itz Cash Card Pvt. Ltd.)

“Annexure A" as referred to in paragraph 1 under ‘Report on Other Legal and
Regulatory Requirements’ section of our report of even date

(a)

(b)

(c)

(a)

(b)

The Company has maintained proper records showing full particulars, including
guantitative details and situation of fixed assets.

The fixed assets have been physically verified by the management during the year and
no material discrepancies were noticed on such verification. In our opinion, the
periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets.

The company does not have any immovable property and hence clause 3 (i) (c) of the
Order is not applicable to the company.

The inventories have been physically verified by the management during the year. In
our opinion, the frequency of such physical verification is adequate.

The Company has generally maintained proper records of inventory, There were no
discrepancies between physical verification and the book records.

According to the information and explanation given to us, the Company has granted
unsecured loan to parties covered in the register maintained under Section 189 of the
Companies Act, 2013. In respect of such loan:

a. The terms and conditions of the grant of such loan is, in our opinion, prima facie, not

prejudicial to the company’s interest.

b. The repayment of principal and the interest is payable on demand. As explained by the

C.

management, the Company has not called for repayment of principal and interest till 31
March 2020, therefore, regularity of the receipt against principal and interest cannot be
commented upon.

There is no overdue amount remaining outstanding as at the year-end.

NN
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In our opinion and according to the information and explanation given to us, the company
has not complied with the provisions of Section 185 of the Companies Act, 2013 in respect of
loans given by the Company to Private Companies in which one or more Directors of the
company are common. The maximum outstanding amount of such loans during the year is
Rs. 3,900 Lakhs and the amount outstanding as at year end is Rs. 3,580 Lakhs.

Further, in our opinion and according to the information and explanation given to us, the
Company has complied with the provisions of Section 186 of the Companies Act, 2013 in
respect of loans given by the Company.

The Company has not accepted any deposits from the public within the provisions of
Sections 73 to 76 or any other relevant provisions of the Companies Act 2013 and the Rules
framed thereunder. Accordingly, clause 3(v) of the Order is not applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under section
148(1) of the Act, for any of the services rendered by the Company.

(a) According to the information and explanations given to us and records of the Company
examined by us, in our opinion, the Company is generally regular in depositing with
appropriate authorities, undisputed statutory dues including employees state insurance,
Goods and Services Tax, Customs Duty, Excise Duty, Value Added Tax, Cess and other
material statutory dues applicable to it except some delays noticed in deposition of TDS.
Further, there were no arrears of undisputed statutory dues as at 31st March 2020, which
were outstanding for a period of more than six months from the date they became payable.

(b) According to the information and explanations given to us and the records of the
Company examined by us, the particulars of dues of income tax, sales tax, service tax, duty of
customs, duty of excise, value added tax or goods and service tax as at 31 March 2020,
which have not been deposited on account of a dispute, are as follows:

| Name of the | Nature of the Dues | Amount (Rs. | Period to which Forum where

Statute in Lakhs) amount relates | dispute is pending |

| Finance Act, | Service tax demand on 31.64 | Oct-2010 to Jun- | CESTAT Mumbai

‘ 1994 margin  of telecom 2012

L

recharge vouchers
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' Finance Act, | Service tax demand on 21.19 | FY 2013-14 & Commissioner of
1994 margin of gift cards 2014-15 Service Tax,
Mumbai
Finance Act, | CENVAT reversal due 11099 | FY 2012-13,FY | Commissioner of
' 1994 to exemption claimed 2014-15 Service Tax,
on margins of telecom Mumbai
recharge voucher
Finance Act, | CENVAT reversal due 350.29 | FY 2015-16 Commissioner of
1 1994 to exemption claimed Service Tax,
on margins of telecom Mumbai
recharge voucher
Finance Act, | Denial of CENVAT 4.10 | FY 2011-12 & CESTAT Mumbai
1994 Credit on group health 2014-15
insurance policy taken
for employees
Finance Act, | Denial of CENVAT 3.08 | FY 2015-16 Commissioner of
1994 Credit on group health Service Tax,
insurance policy taken Mumbai
for employees
Finance Act, | Service tax demand on 287.12 | Oct-2007 to Mar- | Commissioner of
| 1994 Expired card liability 2012 Service Tax,
written back Mumbai
Finance Act, | Service tax demand on 32.17 | Apr-2012to Commissioner of
1994 Expired card liability Mar-2013 Service Tax,
written back Mumbai
Finance Act, | Service tax demand on 47.88 | Apr-2014 to Commissioner of
1994 Expired card liability Mar-2015 Service Tax,
written back Mumbai
Finance Act, | Service tax demand on 16.24 | Oct-2015 to Mar- | Commissioner of
1994 Expired card liability 2016 Service Tax,
written back Mumbai
;

Pl
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According to the information and explanations given to us and the records of the Company
examined by us, the Company has not taken any loan or borrowing from financial
institutions, banks, Government or debenture holders. Accordingly, clause 3 (viii) of the
Order is not applicable to the Company.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, clause 3 (ix) of
the Order is not applicable to the Company.

Based upon the audit procedures performed and information and explanations given by the
management, we report that no fraud on or by the Company has been noticed or reported
during the course of our audit.

The provisions of Section 197 read with Schedule V of the Companies Act 2013 are not
applicable for Private Limited Company. Accordingly, clause 3 (xi) of the Order is not
applicable to the Company.

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company. Accordingly, clause 3 (xii) of the Order is not applicable to the
Company.

According to the information and explanations given to us and based on our examination of
the records of the Company, transactions with the related parties are in compliance with
Sections 177 and 188 of the Companies Act 2013 where applicable and details of such
transactions have been disclosed in the financial statements as required by the applicable
Indian Accounting Standards (Ind AS).

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not made preferential allotment of shares or
fully or partly convertible debentures during the year. Accordingly, clause 3 (xiv) of the
Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of
the records of the Company, the Company has not entered into non-cash transactions with
Directors or persons connected with him. Accordingly, clause 3 (xv) of the Order is not
applicable to the Company.
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16. The company is not required to be registered under Section 45-1A of the Reserve Bank of
India Act, 1934. Accordingly, clause 3 (xvi) of the Order is not applicable to the Company.

For T R Chadha & Co LLP
Chartered Accountants
No. 006711N/N500028

Partner
Membership No. 502955

Place: Noida
Date: 29th October 2020

UDIN: 20502955AAAACL5960
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Ebix Payment Services Private Limited (Formerly known as Itz Cash Card Pvt Ltd.)

“Annexure B" as referred to in paragraph 2(f) under 'Report on Other Legal and
Regulatory Requirements’ section of our report of even date

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Ebix Payment
Services Private Limited (Formerly known as Itz Cash Card Pvt Ltd.) ("the Company”) as of
315t March 2020 in conjunction with our audit of the standalone Ind AS financial
statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls with reference to Ind AS Financial Statements based on the internal
controls over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by The Institute of Chartered
Accountants of India (ICAI). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls
with reference to Ind AS Financial Statements based on our audit. We conducted our audit
in accordance with the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting (the "Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed
to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and,
both issued by ICAI Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to Ind AS Financial Statements
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was established and maintained and if such controls operated effectively in all material
respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial control system with reference to Ind AS Financial Statements and
their operating effectiveness. Our audit of internal financial control with reference to Ind
AS Financial Statements included obtaining an understanding of internal financial control
with reference to Ind AS Financial Statements, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the Ind AS Financial
Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls system
with reference to Ind AS Financial Statements.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting with reference to Ind AS
financial statements is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's
internal financial control over financial reporting with reference to Ind AS financial
statements includes those policies and procedures that:

a) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the company;

b) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the
company; and

c) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting with
reference to Ind AS financial statements to future periods are subject to the risk that the
internal financial contrel over financial reporting with reference to Ind AS financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting with reference to Ind AS financial statements and
such internal financial controls over financial reporting with reference to Ind AS financial
statements were operating effectively as at 315t March 2020, based on the internal control
over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For T R Chadha & Co LLP
Chartered Accountants

Partner | gl /;;
Membership No. 502955 Nereq pss”

Place: Noida
Date: 29t October 2020

UDIN: 20502955AAAACL5960
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Ebix Payment Services Private Limited (Formerly knawn as ITZ Cash Card Pvt. Ltd.}

CIN - UT4955MHZ006PTC1E0835

Balance Sheet as at 31 March 2020
All Amaunts in INA Lakhs unless otherwise stated
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Pariner
M. Mo 502855

Place: Maoida
Date: 'J__ﬁ\\cg \wm

Far and on behalf of the boasd of directors of

Ebix Payment Services Pyt Lid.
|For

Company Secretary
M. Mo 41826

Iy knowm as ITZ Cash Card Put. Ltd.)

Wikas Verma
Mirector

As at As at
Motete. 31 March 2020 31 March 2019
TRESETS
Mon-Current Assets
Property, Flant and Equipmant 3 110.06 10.91
Capetal Wierk in Progress 3 0.21
Right-of-use assets 4 298.61 =
Othar Intangible asscts ] 45501 18.07
Intangible assets under development 670.03
Investrnents in Subsidiary b 5.00
Financial Assets
(i} Irvestments ¥ 14 k14
[} Loans # 101.33 113495
[iii) Dther Mon-Current Financial Assets 9 7051 3.9
Man Current Tax Assets (et 10 1 A5E.29 ey
Daferred Tax Asset (Net) 11 J40.52 BR1.22
Total Mon-Current Assets 3,455.98 2.689.11
Current Assets
Inventaries 12 713.00 3TH.62
Financial Assats
{ij Trade Kecaivables 13 BZXT2 2,397.97
(ii) Cash and Cash Equivabents 14 157843 10,622 B3
{iii] Othar Bank Balances 15 1,555 54 L4700
{iv) Loans 16 3,530.00 -
() Other Current Financial Assets 17 5.584.61 119543
Other Current Assets 12 1,087.B0 2,168 83
Taotal Current Assets 2.40 18, 24468
Total Assets &HS.?L 20,931 79
EQUITY AND LIABILITIES
Equity
Equity hare Capital 15 1,687.71 1,687.71
DOther Equity 20 = i S .13 00 G Al 5]
Tatal Equity 10,815.41 11,178.52
Liabidlities
Non-Current Liahilities
Financial Liabslities
(i) Lease Liahilities 21 23110
(1) Dther Financial Linkelitias ik 5.2E 578
Prowvisions 23 83E.11 ToLTH
Total Non-Current Liabilities 32859 B6.56
Current Liabilities
Financial Liabsdities
[i} Trade Payables
Micro Small and Medium Enterprises e -
Others 148273 3,571.50
(i} Other Cutrent Financial Liabilites 4 2811
(iil} Lease Liabilities 5 7533
Oithier Current Liahilities 2B 5. 20%. 00 6,059 _BG
Provisions 27 439.21 17.25
Tatal Current Liabilities 7.230.38 9, 668.61
Taotal Linbilities =2 7,558,597 9.755.17
Taotal Equity and Lisbilities 18,378.38 20,933.79
Heortes to Financial Statemants 110449
The accompanying nates are an integral part of these financial statements
This is the Balance Sheet referred $oom our repart of even date
Significant Accounting Policies ’

i

||
B




Ebix Payment Services Private Limited (Formerly known as T2 Cash Card Put. Ltd.)

CIN - U74999MH 2006PTCLE0B3S

Statement of Profit and Loss for the year ended 31 March 2020
All Amounts in INR Lakhs unless otherwise stated

Mote Mo, Far the year ended For the year ended
31 March 2020 31 March 2019

Revenue
Revenus from Operations 28 14,541,549 21,235.42
Other Inceme i3 705.24 185.97
Tatal Income 25,646 78 21,421.39
Expenses
Purchase of 3tock in Trade 3a 17.090.52 10,948.30
Change in Inventory of Trading Goods 31 [336.38] {347.39)
Employee Benefits Expense 32 1.236.51 B34 29
Finance Costs 33 129.02 B67.56
Depraciation and Amorization Expensa 344 34854 13.64
Other Expenses 5 7.614.28 9.986.36
Total Expanses 26,082.93 21,502.76
Profit/ |Loss) Before Tax and Exceptional ltems [436.15) (B1.37]
Tax Expense:
Current Tax 36 1.44
Deferrad Tax 16 [78.70) 14961
Profit/ [Loss) for the Year [A) {357.25) (192.42)
Other Comprehensive Income
Items that will not be reclassified subsequently to Profit aor Loss
Remeasuremeant of defined baneafit plans |2.76] [29.72)
Deferred Tax relating to remeasurement of defined benefit plans 1.0 18.00)
Total Other Comprehensive Income for the Year (8] 11.76) (21.72)
Total Comprehensive Income for the Year (A « B) {359.21) (214.14)
Earnings per Equity Share of Rs. 10 each 37

Basic 12.12) (1.14}

Diluted {2.12) {1.24}
MNotes to Financial Statements 1to45
The accompanying nates are an integral part of these financial staterments
This is the Statement of Profit & Loss referred to in our report of even date
Significant Accounting Palicies 2

For TR Chadha & Co LLP
Chartered Accountants
Hel No.: 0067)IN / N500028

P er
M., No.: 502955

Place; Noida

Date: '1“&\\-:\':4 2

For and on behalf of the board of directors of
Ebix Payment Services Private Limited
{Formerly known as ITZ Cash Card Pyt Ltd,}

-
A \‘L o b=
tvaw Vikas Verma
Director Director

DiM: 01729176

e

Rahul Nemichand Chopra
Company Secretary
M. No.: 41826

DIN: 03511116



Ebin Payrnent Services Private Limited {Farmerly known as ITZ Cash Card Pvt. Ltd.}
Cash Flow Statement for the year ended 315t March 2020
All Amounts in INR Lakhs unless otherwise stated

Far the year ended For the year ended
31 March 2020 11 March 2019
A Cash flows from Dperating Agtivities
Net Profit/ (Loss) after Prior Period Items and Before Tax (436.15) [81.37
Adjustments For:
a) Interast Income [225.356] |29.51)
b) Depreciation and Amartization 14K 58 1354
¢} Interest Eagense 129.02 67.56
d} Provisian for imparment of investaient in su beidiary .00
e] Bad debis and advancas writtén off 10555 0,01
f) Liabilities no longer required written back 431.34 546
B Excess Provisions written back (28.8T) -
Qperating Cash Profit before Working Capital Changes 333,55 124.21)
Mowement in Warking Capital
a) Increase/{Decrease) in Trade Payabies [2.088.77) [842.57)
b} Increase/|Decrease) tn Other Currant Liabilities 11,286.20) 5.077.00
cl Increasef|Decrease) in Other Kon Current Financial Lizbilities 0.50) [3.95]
d) Increase/|Decrease) in Provisions 430,50 124.10)
e} Increase/[Decreass| in Cther Current Financial Liabilities 28,11 18,278.02)
i [Increased/Decrease sn Other Non Current Financial Assels 19,80 1113.74)
Bl lincrease|/Decrease in Dther Current Financial Assets {4.462.02 G091 42
bl {increase)/Decrease in Loans (3, 580.00)
I {increasel/Decrease in Inventories [336.38) (347, 39)
{l {increasel/Decrease in Trade Receivables 1,575,25 1,411.26
k] (increase|/Decrease in Other Current Assets 371.04 E7E.62
Cash Generated fram/ [used in} Dperations {8,386.62) 182232
Less: Income Tax Paid |Net of Refunds) [558.42} |291.35)
Net Cash Ganerated from)/ (used in) Dperating Activities befare Extranrdinany item (8,545.04) 353097
Outflow for Extraardinary ltem -
Met Cash Generated from (used in) Gperating Activities (4) [E.245.04) 3,530.97
B Cash Flow from Investing Activities:
{Purchase} of Property, Plant and Equipment and Capital Wesk in Progress (122,34} |682.56)
Met Proceeds of Property, Plant and Equipment and Capital Wark in Progress -
Interest Received 221.31 2551
Net Cash Ganerated from, [Used in) Investing Activities (B) 93.57 [B53.05)
€ Cash Flow from Financing Activities:
Interest Expense Paid (98, 15} 167.56)
Lease lahility pakd [100.13} -
Nt Cash generated fromy {used in} Financing Activities [€) [199.33) {67.56)
Met Increase/[Decrease] in Cash ang Cash Equivalgnts [ A+B+C) 19,044.20) 2.810.38
Cash and Cash Equivalents at the Beginning of the year 1062283 7.B12.47
Cash and Cash Equivalants at the End of the year 1,578.43 10,622.83
Components ol Cash & Cash Eguivalents
Cash in Hand CudE 0.06
Chequies in Hand - 5.451.59
Balance with Bank in Current &ceount L578.37 537118
1,578.43 10,622 B3
AS ger aur report of even date
For TR Chadha & Co LLP For and an behalf of the board of directars of
Ebix Payment Sarvices Private Limited
{Farmerty keown as ITZ Cash Card Pyt. Ltd.}
v e

M. No.: 502955

Place: Nolda
2 22w\ e 2o

Director
DIN: Q1729176

Rahul Nemichand Chopea
Company Secretary
M. No.: 41826

Vikas Yerma
Director
DIN: 03501116




Ebls Payment Services Private Limited (Formerty known as ITE Cash Card Pyl Ltad. |

Statemant of Changes in Equity for the year ended 31 March 2020
All Amiounts in INR Lakhs unbess otherwise stated

{a) Equity Share Capital

Balance al the beginning of tha yaas
Changes in Equity Share Capital during the yesr
Balamee st the end of the yes

{b] Other Equity

Balance as 3t 31 March 2018
Changes in Accounting Policy f Brior Period Errars
Restated Balance at the Beginning of the Reparting Periad

Profit/ [loss) far the year
Other comprehendgive income/ {Less| fer the year
Total Camprehensive Incama for the year

aaodition during the year

Balance as at 31 March 201%

Changes in Accownting Palicy / Price Period Efors

Restated Balance 3t the Beginning of the Reporting Perlod

Prafitf (loss| for the year
Cther comprehensive Incamesy |Lass) Tar tha wear
Total Comprehensive Income far the year

Additien guring the year
Balance as at 31 March 2020

Ag at 3L March 2020 &5 at 31 March 2019
Ne. of Shares Amaun Mo, of Shares Amount
168,771 LeaT 1] 168,771 1.587.71
168,771 :I-.IEB?.'."i 168,771 L6EY.T1
Reserves & Surplus ac
Securities Premium Hemeasurement af
Retained Earmin
Account Camings Defined Beaefit Plans Total
23 50867 13,744.35) [52.27) 9,705.05
2350867 [13,734.35) 158.27] 9,705.05_
{19342} = |182.42)
- - 121.72) (21.72)
- |192.42] (21,72} {214 14}
13,508.67 [13.936.77) =0.99 9,490.91
23,508.67 112.936.77) [80,99) 9,490,91
- [387.45| {357.45)
- - {1.74) {175}
1357.45) {1 76} [350. 21}
50867 114,294, 22] EZ.’J'S] '; ia 1.70

A5 per oar report of even date attached

For TR Chadha & Co LLP

M, Mo.: 302955

Place: Noida
Halis L‘\\Iw\hw

Far and on behalf of the board of direcrors of
Ehix Payment Services Private Limited

[For
Sa

Directar i
DIN: 01729176

Rahu Memichand Choars
Company Seoretary
P, M 41826

merly koown &5 T2 Cash Card Pt Ltd )
. A
us.-uu-(?.::/‘//.

( LA

Wikas Yerma
Director
DIM: 03511116
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Ebix Payment Services Private Limited (Formerly known as ITZ Cash Card Put. Ltd.)
Notes to Financial Statements for the year ended 31 March 2020

All Amounts in INR Lakhs unless otherwise stoted

]

-

11

12

Investment in Subsidiary

Investment Measured at Cost
-In Equity Shargs of Subsidiary Companies - Un-quaoted, fully paid up

50,000 {As on 31 March 2019: 50,0001 shares of teCash Payment Salutions Limitad of ks, 20 each

Less: Impairment Provision

Ageregate book value of quoted investments
Apgregate book value of un-quated investments

Investment Othars
Investment Measured at fair value through GC1

- Investments in Equity Shares of Other Companies - Un-guoted, fully paid-up
3B2 (As on 31 Maach 2019 352) shares of Jouska Tech Private Limited of ks, 10 each

Aggregate book value of guated investments
Aggregate book value of un-quoted investimenty

Non- Current Loans

Unsecured, considered good
Security Deposits

Other Non-Current Financial Assets
Unsecured, considersd oo

Balance with Banks in deposits accounts®

Tincludes deposits of R5. 39,67 Lakhs |45 on 31 March 2019: Ry, §5.15 Lakhs) pledged with Bank against

guarantes
Non Current Tax Assets [Net)

Advance tax (N2t of provision for income tax)

Defarred Tax Assets/ (Liabilities) {Nat)

Deferred Tax dssots

Provision for long term amployee benefits

Difference betwsen Book and Income Tax depreciaton
Accumulated Losses & Unabsorbed Depreciation
Lease Liability

Expenses disallowed for non-deducticon of TOS
Prowision for bad & doubtiul debrs

Total

Reconciliation of Deferred Tax Assets/(Liabilities)

Opening Balance

Deferred tax income/ |@xpense} during the period fecopnised in profit & loss
Deferred 1ax income/ (expense| during the period recagnised in QCI

Closing Balance

Inventaories
[At cost ar MRY whichever is Iower)

Ltock in trada-
Preepaid Gift voichers

As at As at
31 March 2020 31 March 2019

.00 E.00
(5.0}

: E 5,00

5.00

40,14 20,14

20.14 70.14

14 20,14

101.33 113.95

101,33 113.95

Fi5R1 80,92

T0.51 89,92

1,458,249 BOG.87

1,458,26 599.87

2299 20.70

32260 17544

5E4.19 45500
940

6,08

940,53 861,22

BB1.22 SE2.83

TE. I |109.61)

1.00 8.00

940,52 861.22

F13:00 176.62

713.00 376.62




Ehix Payment Services Private Limited [Formerty known as ITZ Cash Card Put, Led.}
Motes to Financial Statements for the year ended 31 March 2020
Al Amounts In INR Lakhs unless otherwise stated

13

14

16

17

As at As at
31 March 2020 31 March 2019
Trade Receivables
{Unsecured and considered good)
-from Related parties [Refer Mote 41) 21.46 273
-from Others BO1.2& 241862
Less: Allowances for bad & doubtful Debis - 23.38
B22.72 2,397.97

Cash and Cash Equivalents
Balance with banks
- I currant account LE78.37 537118
Cheqgues in Hand 5,251,549
Cash in hand 2,05 006

1,578.3 14,622.E3
Other Bank Balancas
Balance with Banks:
-In current accountd B37.40 1,131.19
-In Deposits accounts® 918 44 34781

1,555.84 1,475.00

#n Escrow accounts as per Reserve Bank of India guidelines en Prepaid Payment Instruments
* Includes bank deposits with original maturity of more than 12 months of Rs. 532,80 Lakhs (As on 31 March 2019 54.28 Lakhs)

*Deposits of Rs. 200.54 Lakhs {As on 31 March 2019 As. 144.58 Lakhs) are pledged with banks aganst guarantees given and depasits of s, 550,00 Lakhs |As on

31 March 2019 Rs. 5000 Lakhs) are in escrow account.,

Current Loans
fUnsecired, considered good)

Inter corporate deposit 1o refated parties (Reler Note 41) 3 9B0.00

3,580.00

The inter corporate deposits carry interest @ 9% per annuin and are repayable on demand

Other Current Financial Assats

Receivables:
from Super Distribiutor 166955 42113
-from Others 5183 438,79
Interest accrued & due an inter Corporate deposit to related parties [Refer note 41) 142 44
Interest Accrued an Wi deposits L 2118
Accrued Income® 223.74 337.33
558261 1,199.43
"Mavement In Contract Assets during the year
Balance at the beginning of the vear 2723 89,17
Revenue recognized duting the wear 223,74 327.33
Irvoices raised during the vear (327.33| [B%.17)
Balance at the end of the year 223.74 327.33
Other Current Assots
Advance to Vendors 14765 458 43
Trade Advances to Super Distributor ES0LHS 429,17
Trade Advances 1o Related Party (Refer Note 1) 1.100.00
GST Receivable 2244 11.89
Prepaid Expenses G739 12% 34
1,087,830 2.168.83




Ebix Paymant Services Brivate Limited [Formerly known as T2 Cash Card Pyt Ltd.)
Notes o Financial Statements for the year ended 31 March 2020
All amounts in INR Lakhs unless otherwise stated

Az al AE al
31 Masch 2020 11 March 2019
19 Share Capital
Authorsed:
20,000,000 |31 hareh 201%; 20,000,000} Equity Shares of Ra. 10 ench 2,000.00 Z,000.00
5,500,000 [31 March 2019: £ 500,000] Prefarence Shares af Bz 100 each 5 500.00 5,500.00
7.500.00 7,500.00
Issued, subscribed & fully paid up:
16,877,137 {31 March 2019 16,877,137) Equity Shares of R 10 zach Fully pad up LEETT 1.687.71
1,687.71 I!“TJ].

3. Terms and rights attached to Fquity Shares
The Campany has only one clazs of Eguity shares refarred o as equity charés each having a gar value of As. 10 per share. Tha Eouity Shares nave nights, preferences and restrictions
which gre in accordance with the pravisions of law, in particular the Companies Act, 2013,

b. In the evant aof liguidation of the comaany, the holders of equity thares will be entitled to receive rerraining assets af the cormpany, after distribution of all preferential armaunty, The
oistribution will be in proportion to the numbér of aquity thares held by shareholders.

. Reconciliation of Number of Equity Shares outstanding at the beginning and end of the year :

— Wumber of Shares Amiing
Outstanding ax a1 31 March 7018 iAaT7 AT 1,687.71
Equity Shares msued during the year -
Dutstanding as at 31 March 2012 16,877 137 1.B8Y.71
Eeuity Shares issued during tha year
Outstanding as at 31 parch 2020 16877 117 1,687.71
d. Shareholders hedding mare than 5% of the Equity shares in the company
Mamae of the Shareholders Az at 31 March 2020 as at 31 March 2019
Mo, of Shares Percentage Ma. of Shares Farcentage
EbiaCash ‘World Maney Lmted 3,731,235 211N 7E] 2ag 2211%
Ebiscash Private Limitad (farrmerly Ebid Saftwars Inda
Private Limited| 8,730,428 57.89% 9,790,435 LYE 1
Imtres india Privato Limd=d 3,355,427 159.50% 1355437 19,88%
20 Other Equity
A at A Al
i1 I'lhrrhngIZﬂ 31 March 2019
2. Seqwrities premium account
Balance at the beginning of the yenr 13.508.67 £1,508.67
Addition disming the year L =
Bakance at the end of the yoar  23.50EE7 23 508,67
b. Retained earnings
Balance a1 1he beginning of The year |15,9%6.77) 113, 744,35)
Add- Prafit for the year after tacation as per statement of Predit gnd Loss |257 45) {§92.43)
(13;254.32) (13.536.77)
«, Other Comprehensive Income
Remeasurement of defined benafit slans
Balance at the teginning of the year 1B0.9%) 159,27
Additian during the year [1.78) [21.72}
Balance an the end of the yoar [82.75) ESET
Total iy 9,131,730 9,450.91
Mature and purpose of other reserves
Sefurities premium account
Securities premium sccount i@ used ta Fecard the aremium on sxue of shares. The reserve will ke utilised in accorgancs with the pravigans of the 4ot

Remeasurement of defined benefit plans

Remeasurements of defined banedi plans resredents the talloweng a3 per ind 45 15, Emplovee Benafits

[a} actuarial gains and Iosses

[} the return on pian assets, excluding amaunts included i neT Mterest on the net detined benefit liatility {asset); and

{ehany charge in the effect of the asset coiling, excluding amaunts included in net interest on the net defined benefit liability jasser

-




Ebix Payment Services Private Limited (Formerly known as ITZ Cagh Card Put, Ltd.}
Motes to Financial Statements for the year ended 31 March 2020
All Amounts in INR Lakhs unless otherwise stated

24

26

27

As
31 March 2020 31 March 2019
21 Lease Liabilities-Mon Current
Leask Liabilitizs {Hefer Nate 44) 231,10
231.10
Other Man-Current Financial Liahilities
Security Depasits 928 9,78
5.28 5.78
Long Term Provisions
Prowision for ermployea hanefits
- Lompensated Absences 51,56 69,44
= Gratuity [Refler Mote 43) 26,65 7.34
BH.21 75.78
Other Current Financial Liabilities
Interest accrued & due on Inter Corporate deposit from retated TRE
parties {Heter note 1) el
Cof =)
Lease Liabilities- Current o
Lease Liabilithes {Reafer Note 44| 75.33 -
¥5.33 =
Other Current Liabilities
Advances raceived for Merchant settlement 3,151,589 333811
Statutory CHies 50,07 24,05
Advances reconed from customers 1, 888,38 262942
Emplayes Benefits Payabla 73.90
Other Payables 40,82 3.28
5.205.00 6,055 BA
Short Term Provisions
Provision for employes benefits
-@ratuity |Refer Mote 43) 315
Prowision for Expenses 436046 3444
439.71 37.25_




Ebix Payment Services ['rlvale Limited {Formerly known as ITZ Cash Card Put. Ltd.)
Notes to Financial 51at 0 nents for the year ended 31 March 2020
All Amounts in INR Lakne unless otherwise stated

For the year ended
31 March 2020

For the year ended
31 March 2019

28 Revenue from Operations
Sales- Propaid it vo LG, 79R.A7 10, 563.08
Processin F261.55 T 250.15
24,060,42 19,813.23
Other cperating incorme
Registration nieweal freg : d 63857
Income from FOS Machines JeR.08 95,93
Service incoimo 2}_:5 1 1H] 483,70
881,12 1,422.19
24,931,54 21,235.42
29 Other lncom
Interest inci i
Bank degirs R 04 29.51
-Inter Corperite Deposit to refated parties |Refer note 41) 158 27 5
financal assets carried at amartized cost ;.05 .
Profit on rodeiiption af units of mutual funds 150.80
Excess Provacinns wiilten back BT .
Liabilitien n nper reguired written back 131,94 546G
Miscallansous Income 19,67 0.20
T05.24 185.97
20 Purchase of Stock in Trade
Purchase o vid Gile vouchers 16,845,004 10,736.69
Purchaze o At : 20244 21181
__17,090.52 10,948.30
31 Change |0 lnventory of Trading Goods
Opening Stor 376.62 29.23
Less: Chcesiy ack 713.00 176.62
Decrease [ [lncieasa) in Inventories (336.38) (347.38)
32 Employee Linsfits Expense
Salaries anad 1 138,57 718.12
Contribution 1o provident Fund 52.63 5942
staff Grotuity Fund (Reter Note 43) HeR- L 14.39
Staff welloi e chpenses : 18.36
17 43429
33 Finance Cos
Interest on Staiutory Dues 18 2696
Bank and othe financial charges 12,78 40.60
Interest cn Corporate Deposit to related parties {Refer note 41) 31.23 -
Finance Coul on |ease Linbilities (Reter Mote 44) ] .
- 67.56
34 Depreciation and &maortization Expense
Depreciation on Tangihle Assets (Rafor Note 3] 2132 271
Amortizal Pitangible assets (Refer Nate 5) 1.75 10.93
Amortizg ght of uwe assets (Reter Note d) 1251
348,51 13.64
\ LAY
/ "'.'j.
i i |




Ebix Payment Services Private Limited (Formerly known as IT2 Cash Card Pyt Ltd.)
MNotes to Financial Stoiciments for the year ended 31 March 2020
Al Amounts in INF Lalhs unless otherwise stated

For the year ended For the year ended

31 March 2020 31 March 2019
35 Other Ewjien
Commission: distritution network 541230 6,779.73
Printing of cash.cards 316,24 233.87
Hesting/ internet charpes 18,75 190,76
Software manienan 16 99,27
Master/isa Lard charge 225.58 240.57
NPCI fan! 1031 10404
Other op wal chargas R #50.49
Rent 53.49
Short terin e pxpense (Refar Note 44) 155
Rates and fasos g 21127
Repalrs o intenance-olhers 1 216.28
Ebectricity g 1.4 26.95
Commurication axprnsey 165,408 3,84
Printing anci o1 ciar HEDEMSES .54 4179
Legal and prolessional charges a5.07f 54,29
Travelling and conveyance expenses 26559 46601
Membershin J i subsoription expenses 11.80 71.95
Penally 13.94
Paymant (v auditars |Fefer Note 35,4) Hu 13.90
Bad deihe whvancos writton off i 149 0.01
Prowvision | dlrment of investment in cubsidiary i
Advertiseme i and publicity expenses B3 5.79
Busines: TOTIEN TR T 1.42
Miscellaneon. o XPENhEs '1.76 G670
Total 7.614.28 9,956.36
35.1 Payment to Auditor as
Statutary muditar
Audit Fr 11.50
Tax Audi | 200
Relmiur it Eapiopses B 0.40
13:89 13.90
36 Income §ax
36.1 Income Tak [=penses
Current 70 PENSES
Current -
Adjusio IFECHIL Year ! — 1.44
1.44
Deferred 14 cxpenses
Change 1 grised temporary differences £5.70) 109,61
Total Tax Expenses _ (75.70) 11105
36.2 Reconcillation of Effective Tax Rate
Prafil/|Lo [t Tas [436.15) 181.37)
Applicable T Bat } 20.00%
Comput i KprnEgy 130057 121.16)
Tax Effect o
Nen taxabh (s :
Impact of uan rabe af deforred Lax 11,40 103.18
Parmanent Cilfereno 11.90
Tax adjuston earlier yeary 144
Other Addji [E] 807 15.69
Tax Expenses Rucognised in Profit and Loss (75,70 111.05
Effective Tax Rate 14 (K% 136.48%

37

Earning Per Shars el

Profity (Lo the yig 102 42]
Weighted A, ¢ Himbern of Equity Shares af By 104 each i_'Eu.' &7
EPS - Ea iluted (Amaunt in Rs) g




Ebix Payment Services Private Limited [Formerly known as ITZ Cash Card Pvt, Ltd,}

Motes to Financial Statements for the year ended 31 March 2020
All Amounts in INR Lakhs unless otherwise stated

38 Disclosure under the Micro, Small and Medium Enterprises Development Act, 2006 (27 of 2006) (“MSMED Act, 2006")

5.Ma. Particulars

As at
March 31, 2020

As at
March 31,2018

I the principal amount and the interest due thereon remaining unpaid to any supplier

as at the end of each accounting year;

il the amount of interest paid by the buyer in terms of Section 16 of MSMED Act,
2006 along with the amount of the payment made to the supplier beyond the
appointed day during each accounting year;

i the amount of interest due and payable for the period of delay in making payment
(which have been paid but beyond the appointed day during the year] but without
adding the interest specified under this Act;

v the amount of interest accrued and remaining unpaid at the end of each accounting
year; and

¥ the amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues as abowve are actually paid to the small
enterprise, for the purpose of disallowance as a deductible expenditure under
—Section 23 of MAMED Act, 2006,

3% Contingent Liabilities, Contingent Assets and Commitments

A, Contingent Liabilities

Particulars

31-Mar-20

31-Mar-19

Service tax demand on margin of telecom recharge vouchers for the period Oct-2010 to
Jun-2012

31.64

3164

Service tax demand on margin of gift cards for FY 2013-14 & FY 2014-15

21.1%

21.19

CENVAT reversal due to exemption claimed on marging of telecom recharge voucher for
FY 2012-13 and FY 2014-15

110.9%

110,59

CENVAT reversal due to exemption claimed on margins of telecom recharge voucher for
FY¥ 2015-16

350.29

350.29

Denial of CEMVAT Credit on group health insurance policy taken for employess for FY 2011
12 and FY 2014-15

410

4.10

16

Denial of CENVAT Credit on group health insurance policy taken for employees far FY 20154

3.08

R

service tax demand on Expired card liability written back for the period Oct-2007 to Mar-
2012

287.12

87,12

Service tax demand on Expired card liability written back for the period Apr-2012 to Mar-
2013

3217

3217

service tax demand on Expired card Nabllity written back for the period Apr-2014 to Mar-
2015

47.88

47 88

Service tax demand on Expired card liability written back for the period Oct-2015 to Mar-
2016

16.24

16,24

B. Contingent Assets
The company is not having any contingent assets as on 31st Mar 2020 [Previous Year Nil)

C. Capital And Other Commitments

Estimated amount of contracts on Capital Account and other commitments remaining to be executed and not provided for in accounts Rs. 2565

Lacs [Previous Year Rs, Nil)

40 Segment Information:

The Management Information System of the Company Identifies and manitors payment services business as the businass segment. The Company
is managed organizaticnally as a single unit. In the opinion of the management, the Company is primarily engaged in the business of providing
payment services, As the basic nature of these activities are governed by the same set of risks and returns, these constitute and are grouped as a
single segment. Accordingly, there is only one Reportable Segment for the Company which is “Payment Services”, hence no specific disclosures

have been made.

Entity wide disclosures

A Information about preducts and services

Druring the year, the Company primarily operated in one service line, therefore service wise revenue disclosure is not applicable.

B. Information about geographical areas

The major services of the Cumpanq.r arg mhudad‘tu the customers which are ﬂmhlm!d-llﬂp

located in India. Py

Isa, all the assets of the company are
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€. Information about major customers [from external customers)
The Company derives revenues from the following customers which amount te 10 per cent or more of an entity's revenues:

F— For the year ended For the year ended
31 March 2020 31 March 2019
Madison Incentives Management Pvt. Ltd. 3,215.72 2.B64.75

41 Related Party Disclosure:-
I List of Related Parties:-

A.  Name and nature of relationship with the related party where control exists:
Ebix Ine. USA - Liltimate Holding Company
Ebixcash Private Limited (Formerly Ebix Software India Private Limited)- Holding Company
ItzCash Payment Solutions Limited - Whally Owned Subsidiary Company

B. Fellow subsidiaries of Holding Company or Ultimate Holding Company with whom transactions took place
Ebix Asia Pacific FZ LLC
Ebix Travels Private Limited
Ebix Smartclass Educational Services Pyt Lid
Leisure Corp Private Limited {w.e.f. 15t December 2018}
Ebix Money Express Private Limited
Ebix Travel & Holidays Limited [Formerfy Mercury Travels Limited) (w.e.f. 15t July 2018)
Ebixcash World Money Limited

L Key Management Personnel (KMP)

MIr. Robin Rakna Director
Mr. Vikas Verma Director

Mr. Pavan Bhalla {upto 15t July 2013) Director

Mr. Satya Bushan Kotru Director

Mr. Graham Price John Director

M. Meil David Eckert Director

Mr. Sumit Khadria {upto 12th Aug 2019) Chief Financial Officer
Mr. Sumit Khadria {w.e.f 16th Aug 2015) Director

Mir. Guruprasad Tiruvanamalai Chandrashekran {w.e.f 16th Aug 2019) Directar

Mir. Rustom Batlivala (from 09th Apr 2019 to 08th Mov 2013 Director

Mr. Sandeep Singh (from 19th Jul 2019 to 08th Nov 2013} Director

Mr. Ashok Kumar Geel (Upto 315t Mar 2019) Director

hr. Mukund Manohar Chitale (Upto 31st Mar 2019) Director

Mr. Raman Aggarwal (upte 25th Feb 2019) Director

Mr. Ravi Singh (upto 23rd Apr 2018) Director

Mr. Rahul MNemichand Chopra Company Secretary

p.  Enterprise, over which Key Management Personnel and their relatives exerclse significant influence, with whom transactions have
taken place during the year:
Interactive Financial & Trading Services Private Limited (Upto 31st Mar 2019)
Interactive Tradex India Pvt Ltd (Upto 315t Mar 2019)

n Transactions with related parties during the year ended 31-03-2020 in the ordinary course of business is given below:

| Particulars 2019-20 2018-19
[Interactive Financial & Trading Services Private Limited [IFTSPL)

Sale of Prepaid Gift Cards/Vouchars . 2,685.82
Amount collected by IFTSPL on behalf of company . 386,882.30
Receipt against funds collected by IFTSPL on behalf of company - 894,261.53
Commission Paid - 816.00
Services Received - 171.60
Servicas Given - 43.20

Interactive Tradex India Pvt Ltd (ITIPL)

Payment made by ITIPL on behalf of company . 25,508.42
Trade Advance Given - 429,17
Services Provided - 30.00
servites Received - G6.00

Ebixcash Private Limited (Formerly Ebix Software India Private Limited)

Payment made on behalf of Ebix Software India Private Limited - 60,76
Intercorporate Deposit Given 11,938.70 -
Intercorparate Deposit received back 11,928.70 -
Interest Income on Intercorporate Daposit given B.BD -
Fayment received on behalf of Ebix Asia PSETFI-? LLE for Gift Card Load — 1,849.30 -

-,
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Ebix Asia Pacific FZ LLC

Gift card load given 1,840.30

Ebix Travels Private Limited

Purchace of tickets using portal of Ebix Travels Private Limited 954333 10,448,593
Gift card Load Given 11.82 =
Inter Corporate Depasit taken 2,000.00

Inter Corparate Deposit repaid 2,000.00 z
Inter Corporate Deposit given 300.00 -
Interest cost on Intercorporate Deposit taken 31.23 -
Interest Incame on Intercorporate Deposit given 4.50 -
Commission paid 252.79 158.31

Ebixcash Warld Money Limited
Gift card Load Given 10.73

Ebix Smartclass Educational Services Pyt Lid
Gift card Load Given 64,31 .33

Ebix Money Express Private Limited

Trade Advance Given - S00.00
Gift card Load Given - 1,105.57
Trade Advance converted into Intercorporate Deposit 900.00 -
Intercorporate Deposit Given 38,450.43

Intercorporate Deposit received back 36,070.43

Interest Income on Intercorporate Deposit given 134.04

Leisure Corp Private Limited

Services Received - 120.17
Gift card Load Given 22.46 7.69
Trade Advance Given - 200,00
Trade Advance converted Into Intercorporate Deposit 200.00 -
Intercorporate Deposit received back 200.00 -
Interest Income on Intercorporate Deposit given 10.85 -

Ebix Travel & Holidays Limited [Formerly Mercury Travels Limited)

Services Received 25.06 -
Intercorporate Deposit Given BO.00 -
Intercorporate Depasit received back B0.00 -
Interest Income on Intercorporate Daposit given 0.08

ltzCash Payment Solutions Limited
Reimbursement of expenses - 1.85

Remuneration
Mr. Rahul Nemichand Chopra 5.24 5.11

Outstanding Balances
Receivable/ |Payable)
Interactive Financial & Trading Services Private Limited - 42113
Interactive Tradex India Pvt Ltd - 429.17
Ebix Travels Private Limiyed 277.32 .
Ebix Smartclass Educational Services Pvi Lid 2.26 2.73
Ebin Money Express Private Limited 3,400.64 900,00
Leisure Corp Private Limited 28.96 200.00
Ebix Travel & Holidays Limited {Formerly Mercury Travels Limited) 12.38) -
Ebixcash Private Limited (Formerly Ebix Software india Private Limited) 5.11

Transactions with related parties have been disclosed from or upto the date, the parties became/remain as related parties,
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41  Details of Loans given, inter corporate deposit, Investrmants made and Guarsnies ghven covered UJfs 188[4) of the Companbes Act, 2013.

Particulars As @t 1st April 2019 Depasit Given | Deposit Recoversd *"“it’::'mh
3] nter Corporate Deposit Given
Ebix Money Express Private Limited - 39,350.43 36,070.43 3 280.00
Ebiacash Private Limited - 11,928.70 1193870 -
Leisure Carporate Private Limied - 200,00 FO000 -
Ebix Travel & Holldays Limited [Prevsous Name "Mercury Travels Limited™) - 80.00 3,00 E
i[hia Travels Private Limited - 300.00 . 300,00
(Total - 51.850.13 45,279.13 3.580.00

iy Inter corparate deposss are green at an interest rate of 9% poa.

(i} Inves corparate depasits are proviced for business purpose of borrower and are repayabde on demani.

4% Employee benefits

Thee company contributes ia the following post-employement defined banefit plans in India

Defined Contribution Plans:

Amount of s, 52,63 Lakhs [Previous vear Rs. 5942 Lakha) is recognised a3 expenses and included in *Emaoloyes Benefits Capense® in Note 32 of the Statement of Prodic and Loss

Defined Bonefit Plan :

The compary has a defined benefit gratuity plan, Every employes whio has completed five years or more of senvice is entitied to Gratuity on terms not bees favourable than the
provisiong of the Payment of Geatuiny Act, 1972 The scheme i funded with “The Employees’ Gratwity Fund Schame® managed by LIC of india

The mast recent actuarial valuation of plan assets and the present value of the defined benelit obligation for gratuity were carned out as at 31 March 2020, The present valus of the
defined berefit abligations and the related current senvics cost and past service cost, wene meadwred using the Projected Linit Credit Method.

The foflawing tables summarize the components of net benafit axpanse recognized in the statement of profit and loss and the funded status and amaunts recognised In the balance

sheet.
F1st March 2020 3lst March 2019
{a} Net defined benafit liabiity
Liability for Gratuity 29,80 10,19
Total smplayes Benelit labilivy 29.80 10.19
Gratuiny
MariCurrent 26,65 7.34
Current 315 2%
{i}) (2] Reconcifiation of Dpening and Closing balances of the present value of the Defined Benefit Obligation
[ 2015-20 2018-19
Present value of Defined Banefit Obligation at the beginning of the year 119,29 11687
49.14 .03
16.07 16.37
1,78 L1674
|9.69) 149.70]
wessl 1199
2019-20 2018-19
109.10 96.71
TEE 515
{0.25) |0.68)
. 57.62
[T (42,70
10679]  108.10]
20230 =
136.59 119.29
106,79 10810
29,80 10.19
[d] A recognised in the Stat it of Profit and Loss ane as follows :
| Particulars 2019-20 2018-19
i Income Statement
|Current Service Cost 1607 1537
P Cast including Cursilment Gains/ Losses = -
interest Cost 0.14 .01
|Expecied return on Fian Adset {8.36) |7.46)
|Total 16.85 17.92
in Other Com| sive
(2.76] [29.72)
Taotal [2.76}{ [z8. 720

fe] nvestmant Detalls:
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(] Actiarial Assumptions s at the Balance Sheet date

Particulars 2019-20 201819

Discoaint Aate E.33% FEEH
Zalary Escalation fate E.O0 B0
Leavn Awadment Rate [ [

The estimates of rate of escalation In sslsry considered in actuasal valuation, taike inte sccenint inflation, semority, pramotion and other relevant factors inclugang supaly ang
demand in the employment market. The ahave information (s cerdied by Lhe actuary

The Expected Rate of Return an Plan Assats |5 determined conzidering several applicabln fastars. mainky the camposition of Blan Ascers hadd argpmszed risks, higtersal results of
returr on Plan Assets and the Compary's policy for Plan Atgets Management.

The expected contributions for Defined Banefit Plan for the et financiad year will be in lire with FY 203920

L1l le of Detined bongdin Obligations .
Yoar mﬂ

Qo1 Year 315
|1to 2 Year 285
|2 e § Year 4.35
315 4 Year 2,87 |
4 ta 5 Year 475
510 6 Year 2.4
LE Hear ety 11593
) Sensitivity Anakysis;

Significant Actuarial Assumptions for the, determination of the detennd benedit obsgation ane discount rate expactad salary increase and smployes turnover The seritivity analysis
below, have been determingd based on reasonably possible changes of the assumptians acourring at end of the reporting perod | while holding all ather assumptions constant. The
result of Semsitivity analysis i groen helow

Particulass Aus at J1st March 2020 A3 at 1181t March 2019
— Increase Decrease Increase Decrease
Change in discounting rate {delta elfect of +/- [.5%| [7.6E] 830 18.27) F]
Change in rate of salary increace (delts afect of 4/ 0 5% 54 12.07) 6.97 |6.51)
44 Ind A5 116 Lesse Dischosurn
a. The Company's significant leasing arcangement are in respect of leases for offiee spate srily.
b. The mavement inlaaze liabilities during the vaar snded March 31, 3020 I Bl -
Aot
Balante at the beginning of the perad [Persuant 1o sdapton of Ind A5 1 18] I76.73
Addditiar -
Finance cost accrued during the period 383
Delatisng 5
Payment of lease Labilitles {100.13]
Ralance a1 the end of the period 308.47
. The detsils of the contractiual maturities of leass lisbddties a5 a1 March 31, 2020 an an undescounted Hasis ave as foliows
Amaunt
Naot later than [ year 93.87
Later than 1 year ard not later than 5 years 156.25

Later than 5 yaars £
d. Adjustments recognised on adoption of Ing A% 116
On adoption of Ind A5 116, the Campany recognised leaso babilifies o relation 1o ases which hac praviously been classdied a5 ‘operating leases’ under the principles of ind A5 17

Leases. Thise Gabilities were maasured at the present vaiue af the TEMAIring lease payrrents, discounted uiing the lessee's incramantal borrowing rate &5 of 1 Apnl 2015 The
weightad average incremental borrawing rate appied 1o the lease liab&tes on 1 April 2019 was 9%

€, The Company has glected nat 10 aoply the reguirements of ind A% 116 Leases to shortgerm leases of all assets that have & lsase tsrm af 17 reanths or less and leaies for which tha
underiying asset is of low value. Tha lease payments asiociated with thess leases are recognized a5 an exnenss on a straight-ling badis sver the lpase term,

{. Rental gxpense recorded for shevt-term leases is Rs, 3 58 LakRs far the year ended Manch a1, 2024,

e
: y /”;//
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45  Financial Instruments — Fair Values And Risk Management
I, Fair Value Measurements

A, Financial instruments By Catepory

The carrying value of financial instruments by categories as of March 31, 2020 is as given untar

As at 31 March 2020 As at 31 March 2019
Particulars
FYTOC Amortised Cost FVTOO Amaortised Cost

Financial assets
Nen-Current Invastmans 20014 20.14
Loans- Non Current - 101.33 = 113,95
Other Non-Current Financial Assets - 70,51 - B9.92
Trade Receivablas BIX.7Z - 1,397.97
Cash and Cash Equivatents = 1,578.43 - 1062283
Bank Balances Other Than Above 1,555 R4 : 1,475.00
Loans- Current 3,580.00 3 -
Other Cyrrant Financial Assers E 5.584.61 = 1.199.43

20.14 13,2093.44 20.14 15903 .10
Financial Liabilities
Lease Llabilities- Mon Current - 231.10 - =
Trade Payabies = 148273 = 3.571.50
Lease Liabilities- Current 75,33 b
Other Financial Liabilities - 3738 - 9.78

K 1,826.55 - 3,581.28

B. Fair Value Hierarchy
This section explains the judgements and estimatss made in determining the fair values of the financial instruments that are
[a) recognised and measurad at fair value and
{b) measured at amortisad cost and for which fair values ara disclosad in the linancial statements.

To provide an indication about the reliability of the inputs used in determining fair value, the Company has classifiod its financial instruments inta the three
levals prescribed under the accou nting standard. An explanation of each level follows underneath the table.

Financial assets measured at Fair Value - recurring fair value measurements

As at 31 March 2020

Lewvel 1 Level 2 Level 3 Total

Particulars

Financial Assets

Non-Current Investments - - I0.14 20,14
Total financial assets - - 20.14 20.14

Financial assets and liabilities which are measured at amortised cost for which fair values are disclosed

Particulars As at 31 March 2020

Level 1 Level 2 Lewvel 3 Total

Financial Assots

Loans - 101,33 101.33
Other Mon-Current Financial Assets - . 051 .51
Trade Recenahles - - B22.72 322,72
Cash And Cash Equivalents . - 1.578.43 1,578.43
Bank Balances Other Than Above - . 1,555.B4 1,555.84
Loans: Current - - 3,580.00 3,580.00
Other Current Financial Assets @ - 558461 5 SRE4. 61
Total financial assets - - 13,393.44 13,293.44
Financial Liahilities

Lease Liabilities- Non Current - - 231,10 231.10
Trade Payahles = - 1458273 1,482.73
Lease Liabilities- Current 75.33 75.33
Other Financial Liabilities - 37.34 37.39
Total financial liabilities . - 1,826.55 1,826.55

Financlal assets measured 8t Fair Valee - recurring fair value measurements

As at 31 March 2019

Particulars ==

Level 1 Level 2 Level 3 ~Ta =
Financial Assets > e O,
Mon-Currant Investments 2Ol - s S8 [ Sk \“n
Total financial assets sl S I*.'I : F - 2019 [ I-.]r 0.18- |
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Financial Assets and Liabilities which are measured at amortised cost for which fair values are disclosed

Ag at 31 March 2019

Ee— Level 1 Level 2 Level 3 Total
Financial Assets
Loamns - . 113.85 113.95
Other Mon-Current Financial Assets . - B9z B9.92
Trade Receivabies - - 339797 2,397.97
Cash And Cash Equivalents - . 10,6272 83 10,622 83
Bank Balances Other Than Above . - 147900 1,479.00
Loanss Current . . 2 fe
Other Current Financial Assets - - 1,199 43 1,155.43
atal Financial Assets - - 15,903.10 15,903.10
Financial Liabilities
Lease Liabilities- Mon Current £ 3 = g
Trade Payables - 3.571.50 357150
Lease Liabilities- Current = - = 5
Other Financial Liabilties - - 578 Q.78
Total Financial Liabilities - - 3, 581.28 358128

Level 1: Lavel 1 hlerarchy includes financial Instruments measured using guoted prices. This includes listed BOUITY Instruments, traded bonds and muteal
funds that have guoted price. The fair value af all equity instruments (including bonds) which are traded in the stack exchanges is valued using the ¢losing
price as at the reporting period. The mutual funds are valued using the closing NaY

Level 2: The fair valua of financial Instrurments that are not traded in an activa market (for example, traded. bonds. over-thecounter derwvatives) i
determined using valuation technigues which maximise the use of obiervable market data ang rely as little a3 possible on entity-specitic estimates. If all
significant inputs required o fair value an instrument are observable, the instrument Is included in-level 2

Lewvel 3: If one or more of the segnificant inputs is not based on ohservable market data, the instrument is included in fevel 3, This is the case for unlisted
aguity SEcurities,

Transfers between Levels 1 and 2
There are no transfers between ievel 1 and level 2 d uring the year

Valuation technigue used to determine fair value

Specific valuation technigues used to value financial instruments include:

-the wse of quoted market prices or dealer guotes for simblar instruments

“fair value of dervative financial instrumants are based on broker guotations

-the fair value of the remaining financial instruments is determined uting discounted cash flow analysis,

C. Fair value of financial assets and liabilities measured at amortised cost

As at 31 March 2020 A at 31 March 2019
Particulars Carrying Amount Fair Value Carrying Amaunt Fair Value
Financial assets
Loans- Non Current 101.33 101.33 113.95 113,95
Other Non-Current Financial Assets J0.51 70.51 89,97 8552
Trade Receivablas B22.72 B22.72 2,397.97 2,357.97
Cash and Cash Equivalents 1,574.43 157843 10,622.83 1062283
Bank Balancas Other Than ahove 1,555 E4 1.555.84 1,479.00 1,479.00
Loans- Current 3,580.00 3,580.00 . -
COther Current Financial Assets 5584 61 5.584.61 1,199.43 1,195.43
13,293.44 13,293.44 15,903.10 15,903.10
Financial liabilities
Lease Laabilities- Non Currant 231.10 23110 . &
Trade Payables 1.482.73 1,482.73 157150 357150
Lease Liabilities- Currant 75.33 75.33 : 3
Othar Financial Liabilitias A7.39 37.34 Q.78 978
1,826.55 183655 3,581.28 3.581.28

The carrying amounts of trade recelvailes, cash and cash eguivalents, bank balances, other currrent financial assets, trade payables, and ather financial
liabilities are considerad te be the same as their fair values

For financial assets and liabilities that are measured at fair value, the CAFLYING amounts are equal tothe fair values.
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1. Financial Risk Management

The Company has exposure to the following risks arising from financial mstruments:
= credit risk;

- higuidity risk; and

- market risk

Risk Management Framework
The company s exposed primarily to eredit, liquidity and market risk which may adversely impact the fair value of its financial instruments. The Cempany

assesses the unpredictability of the financial envircnment and seaks 1o mitigate potantial adverse effacts on the financial parfarmance of the Company.

i. Credit Risk

Cregit risk is the risk of financial loss to company if 3 cestomer o cou nterparty to the financial instrument fails to meet its financial abligations, snd arises
principally from company's recenalbiles from customers

Financial instruments that are subject 1o concentrations of cradit risk principally consist of trade receivables, cash and cash equivalents, other balances
with banks and other financial assets. None of the financial instruments of the Company result in material concentration of credit risk other than trade
receivahle,

The company maintains its Cash and cash equivalents and Bank Deposits with banks having good reputation, good past track racord and hagh guality credit
fating and also reviews their credit rating cn a timely basis,

The carrying value of financial assets represents the maximurm credit risk. The maximum exposure to credit risk was Rs. 13,313.58 Lacs as on 31.3.20 and
Rs. 15,923 24 Lacs as on 31.3.19 being the total carrying value of investments, trade receivabiles, cash & cash equivalents, leans and other current fingdncial
assets

Trade Receivables

Ind A% reguires expected credit losses ta be measured through a loss alfowance. The Company assesses af each date of statements of financial position
whether 2 financial asset or a group of financial assets is impaired. The Company recognises lifetime expected losses far all contract assets and £ or all trade
receivables that do not constitute a financing transaction. For all other financial assets, expacted credit losses are measured at an amount equal to the 12
manths expected credit losses or at an amount equal to the life time expected credit Iosses i the credit risk on the financial asset has increased
significantly since initial recognition

In determining the allowances for credit lesses of trade receivablas, the company has used a practical expedient by compulting the expected credit [oss
allowance for trade receivables based on a provision matrix. The provision matrix takes inte secount historical credit loss exparience and is adjusted for
forward looking Informatien. The expected credit loss allowance is based on the ageing of the recesvables that are due and rates used in the pravision
matre.

The gross carrying amount of trade recevables is Rs. 822,72 Lakhs A5 on 31st March 2019 Rs. 2,421.35 Lakhs).
During the pericd, the Company has made no write-offs of trade receivables, The Company managemant also pursue all options for recovery of dues

wherever necessary based on its internal assessment, Al overdue customer balances are evaluated 1aking into account the age of the dues. specific credit
circumstances, the track record of the counterparty etc, Loss allowances and impairment is recognized, where considered appropriate by management.

Movemants in allowance for credit losses of receivables is as below:

31 March 2020 31 March 2019
Opening balance 23.38 23.34
Changes in loss allowance calculated at life time expected credit losses 123.3E) =
Closing balance . 23.38
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Ii, Liquidivy risk
Liquidity risk is the risk that the Company will encounter difficulty in maeting the obligations associated with its financial liabilities that are to be settied by

delivering cash or another financial asset. The Company's apgroach Lo managing liguidity is to ensure, as far as possible, that it will have sufficient liguidity to
meet its liabilities whan they are due, under bath normal and stressed Conditions, without incurring unaccepiable losses or risking damags to the Company's
reputation. The Company manages liguidity fisk by continuously monitor'ng forecast and actual cash flows, and by matching the maturity profiles of financial
assats and liabilities. The company has no outstanding long term borrowing and the campany balieves that working capital is sufficient te meet its current
requaranments

{al Maturitics of financial lihilities
The following are the remaining contractual maturities of financial liahilities at the reposting date. The smounts are gross and undiscounted, and excluding
contractual Interast payments and exclude the impact of BELHNg Agreements.

Contractual cash flows
Particulars Ezrlw;n::.hm;t;nm Upto 1 year Between land 2 Between 2 and 5 years  More than 5 year
WEIrS
Non-dervative financial liahilities
Lease Liabilities- Mon Current 221.10 9157 13053 -
Trade pavables 1,482.73 1,482.73 . 1
Lease Liabilities- Currant 533 7531 -
DOther financial liakilitias 37.39 28,11 - 9.28
Total non-derivative liabilities 1,E}6.55 1,586.17 91.57 139.53 5.28
Particulars Carrying Amants Upto 1 r Betwe n[:-ﬂlr:':zt‘l-lﬂ ;:ﬂ:».v.ne'eﬂ!P ”ﬂlﬂ; 5 than 5
31 March 2019 yea en 1an and 5 years  More than 5 year
—_Years
Non-derivative financial liabilities
Lease Liabilities- Mon Current . . ~ :
Trade pavables 3571.50 357150 : . -
Lease Liabilines- Current . 2 = E }
Other fingncial liabulities 9.78 . - 9.7R
Total non-derivative liakilities 3,581.24 3,571.50 - - 578
iii. Market risk

Market risk is the risk of 1058 of future earnings, fair values or future cash fiows that migy result fram adverse changes in marker rates and prices {such as
interest rates and forelgn currency prc hange rates) or in the price of market risk-sensitive insteurments as a result of such adverse changes in market rates and
prices. Market risk is attributable to all market risk sensitive financial instruments, ail foreign currency recelvables and pavables and all short term and lang
term debr. The Company is exposed to market risk primarily related 1o foreign exchange rate risk and interast rare risk,

a) Currency risk
The Company does not have any expasure in foraign currency and therefore not exposed to CUrrency Fisk.

b} Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financlal Instrument wil! fluchuate because of changes in market interést ratas, The
Company's exposure to the nsk of changes in market interest rates primarily refates to the fixed deposits and borrowings. The Company constantly monitors
the credit markets and rebalances its financing strategies to achieve an optimal maturity profile and financing cost

Enposure to interest rabe risk
The interest rate profile of the Company 's intarest Bbearing financial instruments at the end of the réparting period are as foliows:

Particulars 31-Mar-20 31-Mar-18
Fixed Rate Instruments
Financial Assats 4.568.95 437.73

Financial Liabilities - -
4, 568.95 437.73

Variable Rate Instruments
Financial Assets ¥
Fimancial Liabilities 2 =

Sensitivity analysis

Fiked rate instruments
Fixad rate instruments that are carried at amortised cast are not subject to interest rate risk far the purpose of sensitive analysis,

Variable rate instruments
There is no variable interest rate financial instrument in the Company.
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Capital management

The Company manages its capital to ensure that it will be abie to continue as Ening concerns while masimizing the return to stakehslders through the
optimisation of the debt and equity balance The board of directars of the Company review the capital structure of the Company an a an ongoing basis, As part
of this review, the Board considers the cost of capital and the risks associated with each class of capital,

The Eompaly manitars capital using gearing ratie which is net debt divided by total equity, Met debt comprises of long term and short term horrowings less
cash ang Cash eguivalent, Equity includes equity share caplital and reserves that are managed a5 capital. The campany is not having any debt as on 31st Mar
2020 and 31st Mar 2015,

The outbreak of Coronavirus disease (COVID-19| pandemic glotally and in India has caused significant disturbance and slowdawn of sconamic activity. The
nationwide lockdown ordered by the Governments has resilted into significant reduction in econamic activities and also the business oparation of the
Company in terms of revenue generating activities. The management has considered the possile effects of the pandemic over the carrying amount of the
assets af the Company,

Based on the current indicators of future sconomic conditices, the management of the Company expects to recover the carrying amourt of these assets.
Howewer, the management will continue to tlesely monitor any material changes in futire econamic conditions.

The Holding Comgany, slong with M/s Fhis Singapore Pre, Ltd. (Ehix Greasp), had purchased 80% equity shares of the company w.e £, 1st April 2017, Dusring FY
2013-20, the erstwhile sharsholders of the company have raised a disguite with the Ebix Group alleging breacles of the Share Purchase Agreement |SPA) and
Shareholders’ Agraament (SHA), enterad into betweaen the parties and damanding termination of SHA, Tha matter is under Arbitraton in accordance with the
rules of the Singapore Intérnational Arbitration Centre ["SIACT) simultanecusly, Ebix group has also filad application before the Mational Company Law
Tribunal, Mumbal ("MCLT) seeking, inter alla, a declaration that the Articles of the Company stand amended pursuant to the terminaticn of the SHA by
erstwhile shareholders.

Previous Year Figures
The figures of the previous year have been reworked, regrouped, rearranged and reclassified wneraver recessary to conform te the current year's
presentation,
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